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Independent Auditor’s Report

To the Members of Lohia Corp Limited (formerly known as Kanpur Packaging Machines Limited)
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Lohia Corp Limited (formerly known
as Kanpur Packaging Machines Limited) (‘the Company'), which comprise the Standalone Balance Sheet as
at 31 March 2025, the Standalone Statement of Profit and Loss (including Other Comprehensive Income), the
Standalone Statement of Cash Flow and the Standalone Statement of Changes in Equity for the year then
ended, and notes to the standalone financial statements, including material accounting policy information and
other explanatory information.

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘the Act) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS")
specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015
and other accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March 2025, and its profit (including other comprehensive income), its cash flows and the changes in equity
for the year ended on that date. '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘|CAI') together
with the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the rules thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter — Scheme of Arrangement

We draw attention to note 48 to the accompanying standalone financial statements which describes that
pursuant to the Scheme of Arrangement (the 'Scheme’) between the Company and Lohia Trade Services
Limited (formerly known as Lohia Corp Limited) ('LTSL’), Technical Textile Machinery Business (‘Demerged
Undertaking’) of LTSL has been transferred to and merged with the Company with the appointed date of 01
April 2024 as per the accounting treatment prescribed in the Scheme which has been approved by National
Company Law Tribunal, Allahabad Bench ('NCLT') vide their order dated 16 April 2024,

Our opinian is not modified in respect of this maltter.
Information other than the Standalone Financial Statements and Auditor’'s Report thereon

The Company's Board of Directors are responsible for the other information. The other information comprises
the information included in the Director Report, but does not include the standalone financial statements and
our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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Independent Auditor's Report to the members of Lohia Corp Limited (formerly known as Kanpur

Packaging Machines Limited) on the standalone financiat statements for the year ended 31 March 2025
{cont’d)

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The accompanying standalone financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these standalone financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS specified under section 133 of the Act
and other accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either infends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statemenis

Our aobjectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that.an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standatone financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for
expressing our opinion on whether the Company has adequate internail financial controls with reference

ate the appropriateness of accounting policies used and the reasonableness of accounting
imates and related disclosures made by management:




11.

12.

13.

14.

15.

Walker Chandiok & Co LLP Anil Pariek & Garg

Independent Auditor’s' Report to the members of Lohia Corp Limited (formerly known as Kanpur

Packaging Machines Limited) on the standalone financial statements for the year ended 31 March 2025
{cont’d)

¢ Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Company to cease to continue as a going
concern; and

+ Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal contral
that we identify during our audit.

Other Matter

The standalone financial statements of the Company for the year ended 31 March 2024 were audited by the

current joint auditor, Anil Pariek & Garg, Chartered Accountants, who have expressed an unmodified opinion
on those standalone financial statements vide their audit report dated 24 June 2024.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down under
section 197 read with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government
of India in terms of seetion 143(11) of the Act we give in the Annexure A a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we report,
to the extent applicable, that;

a) We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our audit of the accompanying standalone financial
statements;

b) Except for the matters stated in paragraph 15(h){vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of account as
required by law have been kept by the Company so far as it appears from our examination of those books;

c) The standalone financial statements dealt with by this report are in agreement with the books of account;

d) Inour opinion, the aforesaid standalone financial statements comply with Ind AS specified under section
133 of the Act;

e} On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2025 from being appointed as a director
in terms of section 164(2) of the Act;

f) The qualification relating to the maintenance of accounts and other matters connected therewith are as

Wo\gtaterj in paragraph 15(b) above on reporting under section 143(3)(b) of the Act and paragraph 15¢h)(vi)

'c;oel\ow on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as a/r;geq; el
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Independent Auditor’s Report to the members of Lohia Corp Limited (formerly known as Kanpur
Packaging Machines Limited) on the standalone financial statements for the year ended 31 March 2025

{cont'd)

gy With respect to the adequacy of the internal financial controls with reference to financial statements of
~ the Company as on 31 March 2025 and the operating effectiveness of such controls, refer to our separate
report in Annexure B wherein we have expressed unmodified opinion;

With respect to the other matters fo be included in the Auditor's Report in accordance with rule 11 of the

Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and fo the best of our
information and according to the explanations given to us:

iii.

iv.

The Company, as detailed in note 35 to the standalone financial statements, has disclosed the
impact of pending litigations on its financial position as at 31 March 2025;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2025,

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2025;

a. The management has represented that, to the best of its knowledge and belief, as disclosed

in note 46(e) to the standalone financial statements, no funds have been advanced or foaned
or invested (either from borrowed funds or securifies premium or any other sources or kind of
funds) by the Company to or in any person(s) or entity(ies), including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

The management has represented that, to the best of its knowledge and belief, as disclosed
in note 46(f) to the standalone financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities ('the Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shali,
whether directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

As stated in note 49 to the accompanying standalone financial statements, the Board of Diractors of
the Company have proposed final dividend for the year ended 31 March 2025 which is subject to the
approval of the members at the ensuing Annual General Meeting. The dividend declared is in
accordance with section 123 of the Act to the extent it applies to declaration of dividend.
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Independent Auditor’s Report to the members of Lohia Corp Limited (formerly known as Kanpur
Packaging Machines Limited) on the standalone financial statements for the year ended 31 March 2025

(cont’d)

vi.  As stated in note 50 to the standalone financial statements and based on our examination which
included test checks, the Company, in respect of financial year commencing on 1 April 2024, has
used an accounting software is operated by a third-patty software service provider for maintaining its
books of account which has a feature of recording audit frail facility and the same has been operated’
throughout the year for all relevant transactions recorded in the software at the application level. In
absence of an 'Independent Service Auditor's Assurance Report on the Description of Controls, their
Design and Operating Effectiveness' ('Type 2 report' issued in accordance with SAE 3402, Assurance
Reports on Controls at a Service Organization), we are unable to comment on whether audit trail
feature of the said software was enabled and operated throughout the year for all relevant
transactions or whether there were any instances of audit trail feature being tampered with at the
database level. The audit trail has been preserved at the application level by the Company as per
the statutory requirements for record retention. Further, due to absence of the Type 2 report, we are
unable to comment oh preservation of audit trail at the database level.

(“‘)
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Annexure A referred to in paragraph 15 of the Independent Auditor’s Report of even date to the
members of Lohia Corp Limited (formerly known as Kanpur Packaging Machines Limited) on the
standalone financial statements for the year ended 31 March 2025

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that;

(i} (@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment, capital work-in-
progress, and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets,

(b) The Company has a regular programme of physical verification of its property, plant and
equipment ,capital work-in-progress and relevant details of righi-of-use assets under which
the assets are physically verified in a phased manner over a period of three years, which
i our opinion, is reasonable having regard to the size of the Company and the nature of
its assets. In accordance with this programme, certain property, plant and eguipment,
capital work-in-progress, and relevant details of right-of-use assets were verified during
the year and no material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties held by the Company (other than properties
where the Company is the lessee and the lease agreements are duly executed in favour of
the lessee), disclosed in note 2 to the standalone financial statements, are held in the name
of the Company, except for the following properties, for which the Company's management
is in the process of getting the registration in the name of the Company:

Descriptio | Gross Held in | Whether Period held Reason for not
n of | carrying | name of promoter, being held in
property value (¥ director or their name of
in relative or company
Million) employee
Land 117.08 Lohia No 1 April 2024 The Technical
Freehold Trade Textile
Services Machinery
Limited Business
{formerly (Pemerged
known as Undertaking’)
Lohia Corp of L.ohia Trade
Limited) Services
Limited was
demerged and
transferred to
the Company.
The Company
is in the
process of
getting this
transferred in
its own name

(d) The Company has adopted cost model for its Property, Plant and Equipment (including
right-of-use assets) and intangible assets. Accordingly, reporting under clause 3(i)(d) of
the Companies (Auditor's Report) Order 2020, (hereinafter referred to as ‘the Order’) is not

. apphcable to the Company.
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Annexure A referred to in Paragraph 15 of the Independent Auditor’'s Report of even date to the
members of Lohia Corp Limited (formerly known as Kanpur Packaging Machines Limited) on the
standalone financial statements for the year ended 31 March 2025

(i) (a} The management has conducted physical verification of inventory at reasonable intervals
during the year, except for goods-in-transit and inventory lying with third parties. In our
opinion, the coverage and procedure of such verification by the management is appropriate
and no discrepancies of 10% or more in the aggregate for each class of inventory were
noticed as compared to book records. In respect of inventory lying with third parties, these
have been substantially confirmed by the third parties and in respect of goods-in-transit,
these have been confirmed from corresponding receipt and/or dispatch inventory records.

(b) As disclosed in note 19 to the standalone financial statements, the Company has been
sanctioned a working capital limit in excess of  50.00 millions by banks based on the security of
current assets. The quarterly returns/statements, in respect of the working capital limits have
been filed by the Company with such banks and such returns/statements are in agreement with
the books of account of the Company for the respective periods, which were not subject to
audit/review.

(iii) The Company has not provided guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured to companies, firms, limited liability partnetships
during the year. Further, the Company has made investments in and granted unsecured
loans to companies during the year, in respect of which:

(a) The Company has provided loan to Subsidiary during the year as per details given
beiow:

Particulars Loans (Z in millions)

Aggregate amount provided/granted
during the year:

362,25
Subsidiary
Balance outstanding as at balance
sheet date: 178.50
Subsidiary :

(b} The Company has not provided any guarantee or given any security or granted
advances in the nature of loans, during the year. Further, the Company has made
investment in three entities amounting to ¥61.13 millions {year-end balance 262.53
millions} and has granted loan to one entity, amounting to #352.25 millions (year-end
balance ¥178.50 millions) in our opinion, and according to the information and
explanations given to us, such investment made and the terms and conditions of the
grant of loan are, prima facie, not prejudicial to the interest of the Company.

{c} In respect of loans granted by the Company, the schedule of repayment of principal and the
payment of the interest has been stipulated and the repayments/ receipts of principal and
interest are regular. However, in few cases the schedule of repayment of principal and the
payment of the interest has not been stipulated accordingly, we are unable to comment as
to whether the repayments/receipts of principal interest are regular.

(d) There is no overdue amount in respect of loans granted to such companies. However
in few cases, in the absence of stipulated schedule of repayment of principal and
payment of interest in respect of certain loans or advances in the nature of loans, we
are unable to comment as to whether there is any amount which is overdue for more
than 90 days. Reasonable steps have been taken by the Company for recovery of such
principal amounts and interest, =
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Annexure A referred to in Paragraph 156 of the Independent Auditor's Report of even date to the
members of Lohia Corp Limited (formerly known as Kanpur Packaging Machines Limited) on the
standalone financial statements for the year ended 31 March 2025

(iv)

(v)

(vi)

(vii)(a)

(e) The Company has not granted any loan which has fallen due during the year. Further,
no fresh loans were granted to any party to settie the overdue loans/advances in nature
of loan that existed as at the beginning of the year, However, in few cases, in respect
of loans granted by the Company, the schedule of repayment of principal has not been
stipulated. According to the information and explanation given o us, such [oans have
not been demanded for repayment as on date.

(f)y The Company has granted loans which are repayable on demand, as per details below:

Particulars All Parties (¥ | Related Parties
in millions) | (¥ in millions)

Aggregate of loans

- Repayable on demand (A)

- Agreement does not specify any terms 191.58 191.58
or pericd of repayment (B) - -
Total (A+B) ‘ 191.58 191.58
Percentage of loans to the total loans 66.32% 66.32%

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of loans and investments made
by it, as applicable. Further, the Company has not entered into any transaction covered under
section 185 and section 186 of the Act in respect of guarantee and security provided by it.

in our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no amounts which have been deemed to be
depaosits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 {as amended). Accordingly, reporting under clause 3(v) of the
Order is not applicable to the Company.

The Central Government has specified maintenance of cost records under sub-section (1)
of section 148 of the Act in respect of the products of the Company. We have broadly
reviewed the books of account maintained by the Company pursuant to the rules made by
the Central Government for the maintenance of cost records and are of the opinion that,
prima facie, the prescribed accounts and records have been made and maintained.
However, we have not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

In our opinion and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, smployees’ state
insurance, income-tax, duty of customs, cess and other material statutory dues, as
applicable, have generally been regularly deposited with the appropriate authorities by the
Company, though there have been slight delays in a few cases. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end for a period of more
than six months from the date they became payable.
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Annexure A referred to in Paragraph 15 of the Independent Auditor's Report of even date to the
members of Lohia Corp Limited {formerly known as Kanpur Packaging Machines Limited) on the
standalone financial statements for the year ended 31 March 2025

(b) According to the information and explanations given to us, we report that there are no
statutory dues referred in sub-clause (a) which have not been deposited with the
appropriate authorities on account of any dispute except for the following:

Name of | Nature | Gross Amount Period to | Forum where dispute
the of dues | Amount | paid which  the | is pending
statute (Tin under amount

Million) Protest (Tin | relates

Million) :

Goods Penalty | 17.12 Nil 2017-2018 to | Commissioner Appeal,
and ufs 2018-2019 Thane Mumbai
Services 122(1}v
Act, 2017 [ i)
Income- Transfer | 0.17 Nil Assessment | Hon'ble Dispute
tax  Act, | Pricing Year 2020- | Resolution Panel, Delhi
1961 2021

(viil)  According to the information and explanations given to us, we report that no transactions
were surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books
of accounts.

(ix} (2) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of its loans or borrowings or in the payment of interest
thereon to any lender.

(b} According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial
institution or government or any government authority.

(c) In our opinion and according to the information and explanations given to us, money raised
by way of term loans were applied for the purposes for which these were obtained,

(dyIn our agpinion and according to the information and explanations given to us and on overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have, prima facie, not been utilized for long term purposes.

(e) In our opinion and according to the information and explanations given to us and an an averall
exarmination of the standalone financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries.

(f) In our opinion and according to the information and explanations given to us, the Company has
not raised any loans during the year on the pledge of securities held in its subsidiaries.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or (fully, partially or optionally} convertible debentures during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.
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Annexure A referred to in Paragraph 15 of the Independent Auditor’s Report of even date to the
members of l.ohia Corp Limited (formerly known as Kanpur Packaging Machines Limited) on the
standalone financial statements for the year ended 31 March 2025

(xi) (a} To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no fraud on the Company has been noticed or reported during the period
covered by our audit.

{b) According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section 12 of section 143 of the Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us including the representation made to us
by the management of the Company, there are no whistle-blower complaints received by the
Company during the year,

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly
reporting under clause 3(xii) of the Order is not applicable to the Company.

{xil)  In our opinion and according fo the information and explanaticns given o us, all transactions
enterad into by the Company with the related parties are in compliance with sections 177 and 188
of the Act, where applicable. Further, the details of such related party fransactions have been
disclosed in the standalone financial statements, as required under Indian Accounting Standard
{Ind A3} 24, Related Party Disclosures specified in Companies (indian Accounting Standards)
Rules 2015 as prescribed under section 133 of the Act.

{xiv) (a) In our opinion and according to the information and explanations given to us, the Company has
an internal audit system which is commensurate with the size and nature of its business as
required under the provisions of section 138 of the Act.

() We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

(xv} According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directars and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.

(xvi} (8) The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not
applicable to the Company.

{b) Based on the information and explanations given to us and as represented by the management
of the Company, the Group {as defined in Core Investment Companies (Reserve Bank) Directions,
20186) does not have any Core Investment Company.

(xviiy The Company has not incurred cash losses in the current financial year but had incurred cash
losses amounting to T 0.09 millions in the immediately preceding financial year.

{xviil) There has been no resignation of the statutory auditors during the year. Accordingly reporting under
clause 3{xviii) of the Order is not applicable to the company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information in the standalone financial statements, our knowledge of the plans of the Board
of Directors and management and based on our examination of the evidence supporting the
r~assumptions, nothing has come to our attention, which causes us to believe that any material
C‘IJ._-,gcertaint},r exists as on the date of the audit report indicating that Company is not capable of
rp eting its liabilities existing at the date of balance sheet as and when they fall due within a periog........
of one year from the balance sheet date. We, however, state that this is not an assurance as tovfl;f]fé@!;ffn?i@“‘*‘
cwflture viability of the Company. We further state that our reporting is based on the facts up;fg‘;‘-’th‘“é' 2,
ecoS date of the audit report and we neither give any guarantee nor any assurance that all Iia;blliifiggmm " 2
' TR e
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Annexure A referred to in Paragraph 15 of the Independent Auditor's Report of even date to the
members of Lohia Corp Limited (formerly known as Kanpur Packaging Machines Limited) on the
standalone financial statements for the year ended 31 March 2025

falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx) According to the information and explanations given to us, the Company has met the criteria as
specified under sub-section (1) of section 135 of the Act read with the Companies {Corporate Social
Responsibility Policy) Rules, 2014, however, in the absence of average net profits in the

_immediately three preceding years, there is no requirement for the Company to spend any amount
under sub-section (5) of section 135 of the Act. Accordingly, reporting under clause 3(xx) of the
Order is not applicable to the Company.

(xxi) The reporting under clause 3(xxi} of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report. ‘

For Walker Chandiok & Co LLP For Anil Pariek & Garg
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

o,

Tarun Gupta & %( v
Partner s o : EA e
. , # & . : . A7 ART e I
Membership No.: 507892 2 5 __~Membership No.: 070250~
% S
UDIN: 2850442 Bm N & m ’\a_c@@\\g“ UDIN: 250% 0250 e 38T E34{ ¥

Place: Kanpur Place: Kanpur
Date: 18 June 2025 Date: 18 June 2025



Wallcer Chandiok & Co LLP Anil Pariek & Garg

Annexure B to the Independent Auditor’s Report of even date to the members of Lohia Corp Limited

(formerly known as IKanpur Packaging Machines Limited) on the standalone financial statements for
the year ended 31 March 2025

Independent Auditor’s Report on the internal financial controls with reference to the standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act”).

In conjunction with our audit of the standalone financial statements of Lohia Corp Limited (formerly known
as Kanpur Packaging Machines Limited) (‘the Company’) as at and for the year ended 31 March 2025, we
have audited the internal financial controls with reference to financial statements of the Company as at that
date,

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) issued by the Institute of Chartered
Accountants of India (the ‘ICAI’). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the .orderly and efficient
conduct of the Company’s business, including adberence to the Company’s policies, the safeguarding of its
assets, the prevention and detection of frands and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as requited under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Owr responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit of interna)
financial controls with reference to financial statements, and the Guidance Note issued by the ICAI Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and if such controls operated effectively in all material
respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness, Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
ellectiveness of internal control based on the assessed risk. The procedures selected depend on the anditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial conirols with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with




Annexure B to the Independent Auditer’s Report of even date to the members of Lohia Corp Limited

{formerly known as Kanpuar Packaging Machines Limited) on the standalone financial staiements for
the year ended 31 March 2625

authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inhevent Limitations of Internal Financial Controls with Reference to Financial Statements .

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to financial statements to future periods are subject to the risk that the internal financial
controls with reference to financial statemeunts may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2025, based on the internal

financial controls with reference to financial statements criteria established by the Company congidering the
Guidance Note issued by the ICAL

For Walker Chandiok & Co LLP For Anil Pariek & Garg
Chartered Accountants Chagrtered Accountants
Firm’s Registration No.: 001076N/N500013 i

Yoo,

Tarun Gupta ya ek

Partner Partner

Membership No.: 507892 Membership No.: 070250

UDIN: 25503 B0 AR M N Cmin LEAL, UDIN: {50 30 S0 BW TBTE ¥ £ N
Place: Kanpur " Place: Kanpur

Date: 18 June 2025 Date: 18 June 2023



Lohin Corp Limited (formerly known as Kanpur Packaging Machines Limited)

Corporate Identification No,: U2B261UP2023PLC182476
Standalono Balance Sheet a3 at 31 March 2025
(All amount are in ¥ millions unless otherwise stated)

Particulars

Note As at As at
31 March 2025 31 Mareh 2024
ASSETS
Nan-current assets
{a) Praperty, plant and equipraent 2 3,219.96 .
(b) Riglt-of-use assots 3(m) 427,10 -
() Capital werk-in-progress 4 126,72 .
(d) Intangible assets 5 10,74 -
(e) Tntangible asscts under development 5, 4.51
() Financial assets
(i} Investments [ 176,19 -
(i) Loans 7 4.76 B
(iii) Other financial assals 8 7713 .
(z) Non-current tex assels {nek) ] 8.48 -
{h} Othor non current asscts 10 26.23 -
Total non-current nasoty 4,081,82 B
Current agsets
(2) Inventories 11 2,599.32 -
(b} Finaneial assels
(i) Trade reccivables 12 1,225,17 B
(ii) Cash and eash equivalents 13 243.60 0.00
(1i1) Loans 7 185,18 -
(iv) Other financial assets 8 321.28 0.01
(c) Current tax assets (net) 9 123.26 -
{d) Other current assets 10 494,00 0.01
Tatal current ngsots 5,193.81 0,02
Tutal assciy 9,275.63 0,02
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 14 105.65 0.10
(b} Other equity 15 3,813.84 (0,0%)
Total equity 3,019.49 0.01
Linbilities
Non-current linhilities
(a) Financial liabilities
(i) Borrowings 16 862,90 -
(ii) Lense labililies i) 124.03 -
{¢) Deferred tax liabilitios (net) 1?7 69,35 -
(d) Other non current liabilities 18 258 54 -
Total non-current labiliticy 1,314.82 -
Current linbilities
(a) Financiol Liabilities
(i) Borrowings 18 047,01 -
(i) Lease liabilitics 3(b) 38.13 -
(i} Trade payables Z0
(&) Total ouistanding dues of micra and small enterprises; 251,79 -
(b) Tatal ouisianding dues of othar than iii (a) above 809,14 0401
(iv) Other financial liabilities 21 234.36 -
(b} Other current liabilities 18 1,646.32 -
(c) Provisions 22 89,63 -
(d} Current tox liabilities (net} 23 24.94 -
Tutul current linhilities 4,041,32 001
‘Total liabilitics 5,356,14 0.01
Tatal equity & linbilitics 9,215.63 002
The accompanying notes form an integral part of the standalono financial statements.
As per aur report of even date attached, ™

For Walker Chandiok & Co LLP Hdr Anil Parielc & Garg

For and on behalf of the Beard of Dircetors off
Chartered Accountants arlered Accountants y_,-\_) Lohia Corp Linviiod '
Firm Registration No, 001076N/N500013 ; \ /

Tarun Guptn LIS Parick g Raj Kumar Lohiz Rujemlry Kumay'4 -
Partnor | Pul-tnc/ Chuirman & Monaging Direetor Director
V/I\-_lrgmb Tahip Mo, 70250 DIN; 00%’03659 DIWO9G58071

Memberahip Ne. 507892
Place : Kanpur SI%WH

Date : 18 June 2025 Company Sceretary
Membership No. 422406

Place : Kanpur

Date : 18 June 2025 Chiof Minaneial Offiey

PAN: ACFPASS3IR

Place ! Kanpur
Dato: 18 June 2025
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Lahia Corp Limited (formerly lmewn as Xanpnr Packoging Machines Linjted)
Corporate Ideniificntion No,: U282610P2023PLC183476

Stundalone Statement of Erofit and Loss for the year ended 31 March 2025

{All amount arc in T mitlions unless otherwise stated)

For the period from

Tartieulnrs Notes 3 IYBE;I. Elll(;:;gs 5 June 2023 1o
ek 31 Marel 2024
Income
1 Revenua from aperations 24 13,101.04 -
X Other income 25 127.74 -
0 Total Xircome (KKK 13,228,783 -
.
IV Expcnses
Cost of materlals consumed 20 6,403,490 -
Purchuses of stock-in-trade 835.78 -
Changes in inventorias af finished goads, warl: in progress aud stock-in-trade 27 97.98 .
Employee benefits experses 28 1,550.18 -
Finance ¢osts 20 134.74 -
Depreciation and amortisation expenses 30 482.14 to.
Other expenses 31 2,131.30 0.09
Total expenses (IV) ' 11,644,621 0.09
Y Profit/(Inss} hefore tax (OT-IV) 1,584.17 {0.09)
VI Tax expense iz
a) Current tax 444,77 -
b} Deforred tax [46.35) -
Total tnx expense 397.02 -
VII DIrofit/(loss) for the year/period (Y-VI) 1,186,258 {0.09)
VLI Other comprehensive itcome
(A) Yeems that will not be reclassified to profit or loss
Gain/(loss) on defined beaefit obligation 28.85 -
Income tax relnting to above (7.26) -
(B) Items tint will be reclassified to profit or loss
Net pains on cash flow hedges 106 -
Incoing tax relating to above {0.27) -
Totnl other comprehensive income for the yem/period 22.38 -
1X Totlal comprehensive incomo for the yewr period (VIEHVLITY 1.208.63 {0.00)
X LEnrnings per cquity share i3
Basic earning per share {3} 13,80 {0.90)
Diluted earning per share (%) 13.80 {0.90)

The accompanying notes form an integral part of the standalone financinl statoments.,
As per our report of even date nttached.

For Walker Clinediok & Co LLP
Chartered Accountants
Firm Registration No. 00 1076N/N500013

s Andl Parick 8 Garg For wid on bobalf of the Bourd of Dircetors off

artered Ascountant ?\/\ Lohia Corp Limnited
ilin's Registration NoagPrazdc
e’ I

TLIC Pavlck Rnj Kumar Lo Rajenilen Kumar Arya
Partner Chairman & Mannging Director Direcior
ership No 70250 DIN; 00203659 DIN; 09658071

\ TR
Place : Kanpur \\-.'\ AL ,E\\)/ Place : Kanpur Shil&ll‘@u ATpa Agneval

Date : 18 June 2025 Date: 18 June 2025 Company Secrclary Chiel Finaneinl Officer
Membershlp No. AZ2406 PAN: ACIPA5533R

MR

Taran Gupta
TPartnar
Membership No. 507892
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Lohia Corp Limited (formexly lmown as Kanpur Packaging Machines Limited)
Corporate Identification No.; U28261UP2025PLC183476

Standalone statement of cash flows for the year ended 31 March 2025

(All amount ave in ¥ millions unless otherwise stated)

Particulars

For the year ended

For the period from 5 June

31 March 2025 2023 to 31 March 2024
A. Casl flow from operating activities
Profit’(loss} before tax 1,584.17 0.09)
Interest income from financial assets (27.91) -
Unrealised foreign exchange differences {net) (16.97) -
Linbilitfes/provisions no longer required written back (18.77) -
Net gain on sale of current investments (10.19) -
Finance costs 134.74 -
Depreciation and amortisaticn expense 482.14 -
Net loss an disposal of property, plant and equipment 3.81 -
Provision for export incentive receivable 3.89 -
Bad debts written off 11.65 .
Provision for doubtful debts and advances 112.28 -
Provision for expeeted oredit loss on trade receivables 17.72 -
Operating profit before working capital changes 2,276.56 (0.09)
Adjustments for movement in;
Changes o inventories 37.03 -
Changes in frade receivables (246.05) -
Changes in loans {1.81) -
Changes in other financial assets (139.48) -
Changes in other assets (206.02) {0.02)
Changes in trade payables 189.37 0.01
Changes in other financial liabilitics 0.03 -
Changes in other labilities (23.76) -
Changes in provisions 30,79 -
Cash generated from/f{used in) operating activitics 1,916.66 (0.10)
Income tax paid (435.45) -
Net cash flows generated fron/(used in) operating activitics (A) 1,481.21 (0.10)
B. Cash flow from investing activities
Purchase of properly, plant and equipment (including capital work-in-progress, capital advances and
creditors for capital goods) (229.22) "
Proceeds from sale of property plant and equipment 27.09 -
Purchase of investments (3,146,13) -
Sale proceeds from investmenis 3,095.19 -
Loan given to related parties and others {net) (82.10) -
Lease receipts 717 -
Sales proceeds on disposal of net investment in kease in property, plant and equipment 5.06 -
Interest received 22,33 -
Net cash flows (used in) from investing activitics (B) {300.61) -
C. Cash flow from financing uctivitics
Proceeds from ron-curent borrowings 143,00 -
Proceed fiom issue of equity share capital - 0.10
Repayment of non-current borrowings (693.38) -
Proceeds/(repayment) frem current borrowings (net) (320,16} -
Payment of lease liabilities (48.24) -
Inierest paid (117.58) -
Net ensh flows (used in}/generated from financing activities (C) {1,036.36) 0.10
Net incrense in cash and cash equivalents (A+B+C) 144,24 0.00
Cash and cash equivalents at ihe beginning of the period - -
Transfer on acceunt ef scheme* 98,11 -
Effects of currency translation on cash and cash equivalents 1.25 -
Closing cash and eash equivalents (refer note 13) 243,60 0.00

*Refer nate no. 48
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Lohia Corp Limited (formerly ¥newn as Kanpnr Packaging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476

Stundakne stutement of cash flows for the year ended 31 Maxch 2025

(All amount are in 2 millions unless otherwise stated)

Notes:
1. The above cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standacd 7 (Ind AS~7} on "Statements of Cash Flows",
2, Nepative fipures have been shown in brackets,

3. Refer note 34 for reconeiliation of movements of liabilities to cash flows arising from financing activities in accordance witli Ind AS-7,

The accompanying niotes form an integral part of these standalone financial staiements,

As per our report of even date attached.

For Wallier Chrandiok & Co LLP For Anil Parick & Garg 7 For and on behalf of the Board of Directors of
Chartered Acoountanis Cliartered Accountant @ Lohia Corp Limited
Firm Repistration Na. 001076N/NS00013 F'm's Regl 1N Pho7

=3

Raj Kumar Lohia Rajendea Kimar Arya

Chairman & Managing Director  Director
/)/I ibership Mo 70250 DIN; 00203659 DIN: 09658071

Tarun Gupta
Partner
Membership No, 507892

f
Place : Kanpur Place : Kanpur Shikha Srivastava nupanFAgarwal
Date : 18 June 2025 ‘Date : 18 June 2025 Company Secrefary Chiet Tinanciul Officer
Membership No. A22406 PAN: ACFPAS533R
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Lohia Corp Limited (formerly lknown as Kanpur Packnging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476

Standalone Stntemacnt of Changes in Equity for the year ended 31 Marvch 2025
{All amount are in ¥ inillions unless otherwise stated)

A, Equity share eapital No. of Shares Amannt
Balance as at 05 June 2023 “
Add : Tnerense In ihe equity shave capital during the period 100,000 0.10
Balanee ns at 31 March 2024 100,000 0.10
Add ; Inerense in fhe equity share Ci\pllnl during the yenr* 105,650,000 105,65
Lass ; Camcellation of the initial equity share capital during the yem* {100,000 (0.10)
Balance ut the end of the year 105,650,000 195.65

* Refer note no 48

B. _Other equity

Particulars Reserve and surplas Other comprehensive, Total

income

Capital reserve Retnined earnings | Cash flow hedging

reserve
Balance as nt 5 June 2023 - - - -
Loss for the period - {0.09) - {0.09)
Total comprehensiive income for the period - {0.09) - (1.09)
Bolance s ut 31 March 2024 - (0.09) - (0.09)
Additions on necount of Scheme* 2,605,30 “ - 2,605.30
Profit for the year - 1,186.25 - 1,186.25
Other comprehensive incame for the year (net of tax) - 21.59 .79 22.38
Total comprehensive ineome far the year 2,605,340 1,207.54 079 3,813.93
Balunce ns at 31 March 2025 2,605,30 1,207.75 0.79 3,813.84

# Refer note no 48

The above standalone statenent of changes in equity should be read in canjunction will: the ncoompunying notes.

As per our raport of even date attached,

M
For Walker Chandiol & Co LLP Fgfianil Parlek & Garg For and on behqlf of the Bonrd of Direstors of
Chartered Acccuntints C1 riercd Accountnnts g‘%/v Lohia Corp Limited
Firm Repistration No,: 001076MN/N500013 1n's Registrotion Nk QG

~ {0

Tarun Gupta

Partner

Metnbership No.: 507892
Place: Kanpur

QW

arlek Raj Kwnar Lohia Rajendra Kumar Argn
wriner Manuging Director Diregtor

Membership No.: 070250 DIN: 00203659 DIN: 09658071

Place; Knupur

Date: 18 June

Date: 18 Iune 2025 2025
4
#= {! ﬂ - u.‘ /
‘ Shilcha Srivastava Anupald Aonrwal
Compuny Scerclary Chief Financial Qfficer
Mombership No 22406 PAN: ACFPAS5533R

Place: Kanpur
Date; 18 June 2023




Eohia Corp Limited

(formerly known as Kanpur Packaging Machines Limited)

Corporate ldentification No.: U29263UP198 L PLC005446

Nates to standalone financial statements for the year ended 31 March 2023

1. Corporate information

Lohia Corp Limited (formerly known as Kanpur Packaging Machines Limited) referred to as “the Company” is a public limited
company domiciled in India incorporated on 5 June 2023 with its registered office located at 1>-3/A, Panki Industrial Estate,
Kanpur. The Company is a manufacturer of complete range of machines required by HDPE /PP wover fabric industry (for
plastic woven sacks, FIBC, tarpauling etc.)

The Company has four manufactuting units situated in at;

po o

D-3/A, Panki Industrial Estate, Kanpur

Lohia Industrial Complex Chaubepur, Kanpur

C-3 & C-4, Site 1, Panki Industrial Area, Kanpur and

486, C1, Peenya Industrial Area, 14th Cross, Peenya IV Phase, Bangalore

Pursuant to the Scheme of Arrangement (the ‘Scheme’) between the Company and Lohia Trade Services Limited (formerly
known as Lohia Corp Limited) (‘LTSL") as approved by Hon’ble National Company Law Tribunal (NCLT), Allahabad Bench
vide their order dated 16 April 2024, the Technical Textile Machinery Business (‘Demerged Undertaking’) of LTSL was
demerged and transferred to the Company with effect from the Appointed date of the Scheme being 01 April 2024.

The name of the Company has been changed from Kanpur Packaging Machines Limited to Lohia Corp Limited (‘LCL’) vide
revised ‘Certificate of Incorporation pursuant to change of name’ dated 06 June 2024 as issued by Ministry of Corporate Affairs
(*MCA’).

The financial statement has been authorized for issue by the Board of Directors on 18 June 2025,

1.01 Basis of preparation and presentation

®

(i)

(iii)

(iv)

e

Compliance with Ind AS

The standalone financial statements (financial statements) comply in all material aspects with the Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting
Standards) Rules, 2015] and other relevant provisions of the Act.

Historical cost convention

The standalone financial statements have been prepared on the historical cost basis, except for the following assets and
liabilities which have been measured at fair value:

Certain financial assets and liabilities (including derivatives instruments) at fair value, if any.
Defined benefit liabilities are measured at present value of defined benefit obligation,
Certain financial assets and liabilitics at amortised cost.

Functional and presentation currency

The management has determined the currency of the primary economic environment in which the Company operates,
Le., the functional currency, to be Indian Rupees (). The financial statements are presented in Indian Rupees, which is
the Company’s fanctional and presentation currency. All amounts have been rounded to the nearest millions up to two
decimal places, unless otherwise stated. Consequent to rounding off, the numbers presented throughout the document
may not add up precisely to the totals and percentages may not precisely reflect the absolute amounts.

Going concern

Going concern basis of accounting used for preparation of the accompanying standalone financial statements is
appropriate with no material uncertainty.

. Amended Accounting Standards (Ind AS) and interpretations effective during the year

The Minif tf_ of Corporate Affairs (“MCA™) notifies new stgpﬂ@lgtje]ag{ amendments to the existing standards under Companies

o

@”tﬁ‘ﬂﬁ‘l@;& ring the year ended 31 March 2025, MCAA&"%?@'@?@B
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Lohia Corp Limited

(formerly known as Kanpur Packaging Machines Limited)

Corporate [dentification No.; U29263UP1981PLC005446

Notes to standalone financial statements for the year ended 31 March 2023

following new standards or amendments to the existing standards applicable to the Company:

Lack of exchangeability - Amendments to Ind AS 21: The amendments to Ind AS 21 The Effects of Changes in Foreign
Exchange Rates specify how an entity should assess whether a currency is exchangeable and how it should determine a spot
exchange rate when exchangeability is lacking. The amendments also require disclosure of information that enables users of
its financial statements to understand how the currency not being exchangeable into the other currency affects, or is expected
to affect, the entity's financial performance, financial position and cash flows.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025, When applying the
amendments, an entity cannot restate comparative information.

The amendments will not have a material impact on the Company's standalone financial statements.

New and amended standard adopted by the Company

The Ministry of Corporate Affairs notified new standards or amendment to existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. The Company applied following amendments for the first-time
during the current year which are effective from 1 April 2024.

» Lease liability in a sale and leaseback (amendments to Ind AS 116): The amendments require an entity to recognise
lease liability including variable lease payments which are not linked to index or a rate in a way it does not result
into gain on Right-of-use assets it retains.

* Introduction of Ind AS 117 MCA notified Ind AS 117, a comprehensive standard that prescribe, recognition,
measurement and disclosure requirements, to avoid diversities in practice for accounting insurance contracts and it
applies to all companies i.e., to all ""insurance contracts"" regardless of the issuer. However, Ind AS 117 is not
applicable to the entities which are ingurance companies registered with IRDAL

The Company has reviewed the new pronouncements and based on its evaluation has determined that these amendments do not
have impact on these financial statements.

1.02  Material accounting policy information
1.03  Critical accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements in conformity with the Indian Accounting Standards requires
management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities, and the accompanying disclosures (including contingent liabilities). The management beheves that the
estimates used in preparation of the financial statements are prudent and reasonable. Uncertainty about these asswnptions
and estimates could result in outcomes that require a maierial adjustment to the carrying amount of assets or liabilities affected
in futore periods.

In the process of applying the Company’s accounting policies, management has made the following judgements, which have
the most critical effect on the amounts recognised in the financial statements,

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assels and liabilities within the next financial
year, are described below. Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they oceur,

a) Determining the lease term of contracts with renewal and termination options — Company as lessee
The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by

an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate
the lease, if it is reasonably certain not to be exercised.

(it is 1msonab1y cert'un whether or not to exercise the option Lo renew or terminate the lease. That i is, 1t consmlels
nt factors that create an economic mcent/w’ﬁ}};‘ g’cﬁ‘t exercise either the renewal or tennmaj.r
comm 9 ement date, the Company reassesses the {/ Gase Etm -ifiThere is a significant event or chang
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Lohia Corp Limited

(formerly known as Kanpur Packaging Machines Limited)

Corporate Identification No.: U29263UP1981PLC005446

Notes to standalone financial statements for the year ended 31 March 2025

b)

d)

f)

that is within its control and affects its ability to exercise or not to exercise the option to renew or to terminate (e.g.,
construction of significant leasehold improvements or significant customization to the leased asset).

Leases - estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing
rate (IBR) to measure lease liabilities. The IBR. is the rate of interest that the Company would have to pay to borrow over
a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use
asset in a similar economic eavironment. The IBR therefore reflects what the Company ‘would have to pay’, which
requires estimation when no observable rates are available or when they need to be adjusted to reflect the terms and
conditions of the lease. The Company estimates the IBR using observable inputs (such as market interest rates) when
available and is required to make certain entity-specific estimates.

Provisions & contingent liabilities

The Company estimates the provisions that have present obligations as a result of past events and it is probable that
outllow of resources will be required to settle the obligations. These provisions are reviewed at the end of each reporting
period and are adjusted to reflect the current best estimates.

The Company uses critical judgements to assess contingent liabilities. Contingent liabilities are recognised when there
is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation
that arises from past events where it is either not probable that an ontflow of resources will be required to settle the
obligation. or a reliable estimate of the amount cannot be made. Contingent assets are neither recognised nor disclosed
in the standalone financial staternents.

Allowance for expected credit loss

The allowance for expected credit loss reflects management’s estimate of losses inherent in its credit portfolio. This
allowance is based on Company’s estimate of the losses to be incurred, which derives from past experience with similar
teceivables, current and historical past due amounts, write-offs and collections, the careful monitoring of portfalio credit
quality and current and projected economic and market conditions. Should the present economic and financial situation
persist or even worsen, there could be a further deterioration in the financial situation of the Company’s debtors compared
to that already talken into consideration in calculating the allowances recognised in the financial statements.

Refer notel2 for methodology to estimate allowance for expected credit losses in respect of Company’s trade receivables,

Allowance for obsolete and slow-moving inventory

The allowance for obsolete and slow-moving inventory reflects management’s estimate of the expected loss in value
and has been determined on the basis of past experience and historical and expected future trends. A worsening of the
economic and financial situation could cause a further deterioration in conditions compared to that taken into
consideration in calculating the allowances recognised in the financial statements.

Refer note 11 for disclosure of such allowance.

Useful lives of property, plant and equipment and intangible assets
Management reviews its estimate of the useful lives of depreciable/amortisable assets at each reporting date, based on
the expected utility of the assets. Uncertainties in these estimates relate to technical and economic obsolescence that may

change the utility of certain plant and equipments.

Defined benefit obligations (DBO)

Management’s estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of
inflation, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may
significantly impact the DBO amount and the annual defined benefit expenses. Refer note 38 for key assumptions used
in developing estimate of DBO,
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the reporting period. These claims are expected to be settled in the next financial year. Management estimates the
provision based on historical warranty claim information and any recent trends that may suggest future claims could
differ from historical amounts.

Impairment of financial and non-financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss
rates. The Company uses judgement in making these assumptions and selecting the inputs to the impairment calculation,
based on Compauy’s past history, existing market conditions as well as forward-looking estimates at the end of each
reporting period.

The carrying amounts of the Company’s non-financial assets, other than deferred tax assets, are reviewed at the end of
each reporting period to determine whether there is any indication of impairment. IJf any such indication exists, then the
asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit (‘CGU”) is the greater of its value in use and its fair value
less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset or CGU. For the purpose of impairment testing, assets that cannot be tested individually are grouped together into
the smallest group of assets that generates cash inflows from continuing use that are largely independent of the cash
inflows of other assets or groups of assets (‘CGU"), Market related information and estimates are used to determine the
recoverable amount. Key assumptions on which management has based its determination of recoverable amount include
estimated long term growth rates, weighted average cost of capital and estimated operating margins. Cash fiow
projections take into account past experience and represent management’s best estimate about future developments.

1.04 Current/mon~current classification

1.0

%)

All assets and liabilities have been classified as current or non-cutrent as per the Company’s normal operating cycle and
other criteria set out in the Schedule 111 to the Companies Act, 2013. Based on the nature of business and the time between
the acquisition of agsets for processing and their realisation in cash and cash equivalents, the Company has ascertained its
operating cycle as 12 months for the purpose of current or non-current classification of assets and liabilities.

Assets

An asset is classified as current when it satisfies any of the following criteria:

1)
2)
3)
4)

It is expected to be realised in, ot is intended to be sold or consumed in, the Company’s normal operating cycle;

It is held primarily for the purpose of being traded;

1t is expected to be realised within twelve months after the reporting date; or

It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

1)
2)
3)
4)

It is expected to be settled in the Company’s normal operating cycle;

It is held primarily for the purpose of being traded;

It is due fo be settled within twelve months afier the reporting date; or

The Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the
reporting date.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as nen-current,

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Monetaryyind non-monetary transactions in foreign s
Company Ja éa%
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unsettled on reporting date are translated at the rates of exchange prevailing on reporting date. Gains / (losses) arising on
account of realization /settlement of foreign exchange transactions and on translation of monetary foreign currency assets
and liabilities are recognised in the Statement of profit and loss. Financial instruments designated as hedge instruments are
mark to market using the valuation given by the bank on the reporting date. Exchange differences arising on settlement of

monetary items on actual payments / realisations and year end tranglations including on forward contracts are dealt with in
the statement of profit and loss.

Property, plant and equipment
Recognition and measurement

Items of property, plant and equipment are stated at historical cost less accumulated depreciation and accumulated
impairment loss, if any. The cost of assets comprises of purchase price and directly atiributable cost of bringing the assets to
working condition for its intended use including borrowing cost and incidental expenditure during construction incurred upto
the date when the assets are ready to use. Capital work in progress includes cost of assets at sites, construction expenditure
and interest on the funds deployed less any impairment loss, if any. At the point, when agset is operating at management’s
intended use, the cost of construction is transferred to the appropriate category of property, plant and equipment.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct labour, any
other cost directly attributable to bringing the item to working condition for its intended use.

The cost of improvements to leaseheld premises, if recognition criteria are met, are capitalised and disclosed separately under
leasehold improvement.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as a
separate items (major components) of property, plant and equipment. As per the assessment made by the management,
property plant and equipment does not comprises any significant components with different useful life.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when
no future economic benefits ave expected from its use or disposal. Any gain or loss arising on derecognition of property,
plant and equipment (calculated as the difference between the net disposal proceeds and the carrying amount of property,
plant and equipment) is included in the Statement of profit and loss when such agset is derecognised.

Subsequent measarement

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it
is probable that the future economic benefits associated with expenditure will flow to the Company and the cost of the item
can be measured reliably. All other subsequent cost are charged to the Statement of profit and loss at the time of incutrence.

Depreciation

Depreciation on property, plant and equipment is provided on the straight-line method over their estimated useful lives, as
determined by the management. Depreciation is charged on a pro-rata basis for assets purchased/sold during the year.

Based on technical assessment made by technical expert and management estimate, the Company have assessed the estimated
useful lives of certain property, plant and equipment that are different from the useful life prescribed in Schedule I1 to the
Companies Act, 2013. The management believes that these estimated useful lives are realistic and reflect fair approximation
of the period over which the assets are likely to be used.

The estimated useful lives of items of property, plant and equipment are as follows:

Asset category i Management estimate of | Useful life as per !
useful life ~ Schedule 11 :
| Buildings 30
* Plant & equipments 5to15
. Furniture and fixtures 5
Vehicles ... 3.
’ Office equipments 51

g
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Frechold land is not depreciated.

Depreciation on additions to or on disposal of assets is calculated on pro-rata basis. Leasehold land is being amortised over
the period of lease tenure Depreciation methods, useful lives and residual values are reviewed in each financial year end and
changes, if any, are accounted for prospectively.

Intangible assets

Intangible assets that are acquired are recognised only if it is probable that the expected future economic benefits that are
attributable to the asset will flow to the Company and the cost of assets can be measured reliably. The intangible assets are
recorded at cost of acquisition including incidental costs related to acquisition and installation and are carried at cost less
accumulated amortisation and impairment losses, if any.

De-recognition
Gain or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the intangible asset and are recognised in the Statemernt of profit and loss when the asset
is derecognised.

Subsequent cost

Subsequent costs is capitalized only when it increases the fiture economic benefits embodied in the specific asset to which
it relates. All the subsequent expenditure on intangible assets is recognized in Statement of profit and loss, as incurred.

Amortisation
Amortisation of intangible assest is calculated over their estimated useful lives as stated below using straight-line method.

Amortisation is calculated on a pro-rata basis for assets purchased /disposed during the year. Amortisation has been charged
based on the following useful lives;

Asset category ' ' ' ' Useful life (in years)“
Technical kﬁowhow 4
' Patents ! 4

Amortisation method, useful lives and residual values are reviewed at each reporting date and adjusted prospectively, if
appropriate.

Leases

‘The Company assesses if a contract is or contains a lease at inception of the contract. A contract is, or contains, a lease il the
contract conveys the right to control the use of an identified asset for a period time in exchange for consideration.

The Company recognizes a right-of-use asset and a lease liability at the commencement date, except for shori-term Jleases of
twelve months or less and leases for which the underlying asset is of low value, which are expensed in the statement of
operations on a straight-line basis over the lease term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement
date, discounted using the interest rate implicit in the lease, or, if not readily determinable, the incremental borrowing rate
specific to the country, term and currency of the contract.

Lease payments can include fixed payments, variable payments that depend on an index or rate known at the commencement
date, as well as any extension or purchase options, if the Company is reasonably certain to exercise these options. The lease
halnhtyqs%o\sequently measured at amortized cost using the effective interest method and remeasured with a corresponding

nftonthe related 11g111-of—use asset when thele isa change in lutme lease payments in case of renegotiation, changes

Adj fl\élmé
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The right-of-use asset comprises, at inception, the initial lease liability, any initial direct costs and, when applicable, the
obligations to refurbish the asset, less any incentives granted by the lessors. The right-of-use asset is subsequently
depreciated, on a straight-line basis, over the lease term, if the lessor transfers the ownership of the underlying asset to the
Company at the end of the lease term or, if the cost of the right-of-use asset reflects that the lessee will exercise a purchase
optmn over the estimated useful life of the underlying asset. Right-of-use assets are also subject to testing for impairment if
there is an indicator for impairment. Variable lease payments not included in the measurement of the lease Liabilities are
expensed to the statement of operations in the period in which the events or conditions which trigger those payments occur.

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sublease separately. The
sublease is classified as a finance or operating lease by reference to the right-of-use asset arising from the head lease.

Impairment of non-financial assets

The Company, at each balance sheet date, reviews carrying values of its non-financial assets and assesses whether there is
an indication that an asset may be impaired. If any indication exists, the recoverable amount, being higher of fair value less
costs of disposal and value in use of the assets, is estimated to determine the impairment losses and are recognised in the
statement of profit and loss. Recoverable amount is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or groups of assets. If this is the case, recoverable amount
is determined for the cash-generating unit (CGU) to which the asset belongs unless either the asset’s fair value less costs of
disposal is higher than its carrying amount; or the asset’s value in use can be estimated to be close to its fair value less costs
of disposal and fair value less costs of disposal can be measured.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair
value less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by valuation multiples or other available fair value
indicators, For assets, an assessment is made at each balance sheet date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimates
the asset’s or CGU’s recoverable amount, A previously recognised impairment loss is reversed only if thete has been a
change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised.
The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined, net of depreciation, had no impairment loss been recognised for the asset
in prior years. Such reversal is recognised in the statement of profit and loss.

Employee benefits
Short term employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be setiled wholly within 12 months
after the end of the period in which the employees render the related service are recognised in respect of employees’ services
up to the end of the reporting period and are measured at the amounts expecied to be paid when the liabilities are settled. The
liabilities are presented as current employee benefit obligations in the balance sheet.

Defined contribution plans

The Company pays contribution under provident fund scheme, employee state insurance to Government administered
schemes, superannuation scheme and part of the pension fund scheme for eligible employees. The Company recognises
contribution payable to the respective employee benefit fund scheme as an expenditure, as and when they are due. The
Company has no obligations other than to make the specified contributions.

Gratuity

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans are the present value of the
defined benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation
is caloulated annually by actuaries using the projected unit credit method.

The,.pmsenl value of the defined benefit obligation denominated in INR is determined by discounting the estimated future

by reference to market yields at the end of the reporting period on government bonds that have terms

to the terms of the related obligation. The esym’rt@tii ture payments which are denominated in a currency
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denominated in the currency in which the benefits will be paid, and that have terms approximating to the terms of the related
obligation.

The net interest cost is caleulated by applying the discount rate to the net balance of the defined benefit obligation and the
fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss. The gratuity

plan is a funded plan and the Company makes contributions to Group Gratuity Trust cum Life Assurance Schemes
administered by the LIC of India.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised
in the period in which they occur, ditectly in other comprehensive income. They are included in retained earnings in the
staternent of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised
immediately in profit or loss as past service cost.

Compensated absences

The liabilities for compensated absences that are not expected to be settled wholly within 12 months after the end of the
period in which the employees render the related service. These obligations are therefore measured as the present value of
expected future payments to be made in respect of services provided by employees up to the end of the reporting period using
the projected unit credit method. The benefits are discounted using the appropriate market yields at the end of the reparting
period that have terms approximating to the terms of the related obligation. Remeasurements as a result of experience
adjustments and changes in actvarial assumptions are recognised in profit or loss. The Compensated absences is 4 funded
plan and the Company makes contributions to Group Leave Encashment Schemes administered by the LIC of Tndia.

Revenue recognition

Sale of goods

Sales are recognised when control of the products is transferred, which happens when the products are delivered to the
customer, the customer has full discretion over the channef and price to sell the products, and there is no unfulfilled obligation
that could affect the acceptance of the products by the customer.

Revenue is recognised based on the price specified in the contract, net of the estimated volume discounts and incentive
schemes and the revenue is only recognised to the extent that it is highly probable that a significant reversal in the revenue
will not occur. Revenue is net of sales returns. The validity of assumptions used to estimate variable consideration and
expected return of products is reassessed annually.

A receivable is recognised when the poods are delivered as this is the point in time when the consideration is unconditional
because only passage of time is required before the payment is due.

Service revenue

Service income is recognised on accrual basis in the accounting period in which the services are rendered as per the
contractual terms with the customers,

Sale of scrap

Sale of scrap is recognised upon transfer of control of products to the customers which coincides with their delivery to
customer.

Interest income
Interest income is recognized on time proportion basis using the effective interest rate method.

Export incentive
Export incentive is recognized when it is reasonably cettain that the collection will be made.
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Government grants

Government grant is recognized only when there is a reasonable assurance that the entity will comply witlh the conditions
attached to them and the grants will be received. Subsidy related to assets is recognized as deferred income which is
recognized in the standalone statement of profit and loss on systematic basis over the useful life of the assets. Grants related

to income are treated as other operating income in standalone statement of profit and loss subject to due discloswrs about the
nature of grant.

Inventories

Raw materials and stores, work in progress, stock-in-trade and finished goods

Raw materials and stores, work in progress, stock-in-trade and finished goods are stated at the lower of cost and net realisable
value. Cost of raw materials and stock-in-trade comprises cost of purchases and also include all other costs incurred in
bringing the inventories to their present location and condition. Cost is ascertained on a weighted average basis. Materials
and other supplies held for use in the production of inventories are not written down below cost if the finished products in
which they will be incorporated are expected to be sold at or above cost.

Cost of work-in-progress and finished goods comprises direct materials, direct labour and an appropriate proportion of
vatiable and fixed overhead expenditure, the latter being allocated on the basis of normal operating capacity.

Costs of purchased inventory are determined after deducting rebates and discounts. Net realisable value is the estimated
selling price in the ordinary course of business less the estimated costs of completion and the estimated costs necessary to
malce the sale. Spare parts including other items are carried on weighted average basis,

Provisions, contingent assets and liabilities

Provisions

Provisions for legal claims and warranties are recognised when the Company has & present legal or constructive obligation
as a result of a past events, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation.If the effect of the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of
time is recognised as a finance cost.

Contingent liabilities

Contingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed by the
oceurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company. Where
it is not probable that an outflow of economic benefits will be required, or the amount cannot be estimated reliably, the
obligation is disclosed as a contingent liability, unless the probability of outflow of economic benefits is remote.

Contingent assets
Contingent assets are not recognised but disclosed in the financial statements when an inflow of economic benefits is
probable.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or ecuity
instrument of another entity.

Financial assets
Initial recognition and measurement
The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow

characteristics and the Company’s business model for managing them, With the exception of trade receivables that do not
“pontdinra.significant financing component or for which the Company has applied the practical expedient, the Company

& Lfﬁ'i'?ll?\lﬁ% ures a financial asset at its fair value plus, inlhe:eage of a financial asset not at fair value through profit or loss,
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applied the practical expedient are measured at the transaction price determined under Ind AS 115. Refer to the accounting
policies in section Revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise
to cash flows that are ‘solely payments of principal and interest (SPPIY on the principal amount outstanding. This assessment
is referred to as the SPPI test and is performed at an instrument level. Financial assets with cash flows that are not SPPI are
clagsified and measured at fair value through profit or loss, irrespective of the business model.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order to generate
cash flows. The business model determines whether cash flows will result from collecting contractual cash. flows, selling the
financial assets, or both. Financial assets classified and measured ai amortised cost are held within a business model with the
objective to hold financial assets in order to collect contractual cash flows while financial assets classified and measured at

fair value through OCI are held within a buginess model with the objective of hoth holding to collect contractual cash flows
and selling.

Purchases or sales of financial assets that require delivery of assets within a time {rame established by regulation or

convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits
to purchase or sell the asset.

Subsequent measurement

I. Financial assets carried at amortised cost — a financial asset is measured at the amortised cost, if both the following
conglitions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding,.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest method.

IL. Investments in mutual funds and other investments — fnvestments in mutual funds and other investments are
subsequently measured at fair value through profit and loss (FVTPL).

. Investments in equity instraments of subsidiaries, joint ventures and associates - Investments in equity
mstrutnents of sabsidiaries, joint ventures and associates are accounted for at cost in accordance with Ind AS 27
Separate Financial Statements,

TV. Trade receivables - Trade receivables are amounts due from customers for goods sold or services performed in the
ordinary course of business and reflects the Company's unconditional right to consideration (that is, payment is due
only on the passage of time). Trade receivables are recognised initially at the transaction price as they do not contain
significant financing components. The Company holds trade receivables with the objective to collect the contractual
cash flows and therefore measures them subsequently at amortised cost using the effective interest method, less loss
allowance. For (rade receivables, the Company applies the simplified approach required by Ind AS 109, which requires
expected lifetime losses to be recognised from initial recognition of the receivables.

V. Cash and cash equivalents - Cash and cash equivalents comprise cash at banl and in hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in value.
For the purposes of the cash flow statement, cash and cash equivalents is as defined above.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss on the following financial assets and credit risk exposure:

¢ Financial assets are measured at amortised cost e.g., loans, deposits and trade receivables

e Trade receivables under Ind-AS 115. '

The Company follows ‘simplified approach’ for rec
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The application of simplified approach does not require the Company to frack changes in credit risk. Rather, it recognizes
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of jmpairment loss on other financial assets and risk exposure, the Company determines that whether there
has been a significant increase in the credit risk since initial recognition. If credit risk bas not increased significantly, 12-
month ECL is used to provide for impairment loss. However, if credit risk has increased significanily, lifetime ECL is used.
If, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit
risk since initial recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL..

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all
the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. When estimating the
cash flows, an entily is required to consider:

e All contractual terms of the financial instrument (including prepayment extension, call and similar options) over the expected
life of the financial instrument. Hlowever, in rare cases when the expected life of the financial instrument cannot be estimated
reliably, then the entity is required to use the remaining contractual term of the financial instrument.

«  Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of its
trade receivables. The provision matrix is based on its historically observed default rates over the expected life of the trade
receivables and is adjusted for forward-looking estimates. At every reporting date, the historical observed defaunlt rates are
updated and changes in the forward-looking estimates are analysed.

ECJ. impairment loss allowance (or reversal) recognized during the period is recognized as income/expense in the statement
of profit and loss. This amount is reflected under the head ‘other expenses’ in the statement of profit and loss.

For financial assets measured as at amortised cost, BCL is presented as an allowance, i.e. as an integral part of the
measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-
off criteria, the Company does not reduce impairment allowance from the gross catrying amount.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the bagis of shared
credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant increases in credit
risk to be identified on a timely basis.

De-recognition of financial assets
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily
derecognised (i.e. removed from the Company’s standalone balance sheet) when:
e The rights to receive cash flows from the asset have expired, or
e The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass-through’ arangement; and either (a) the
Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred
nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company
continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that case, the Company
also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that refiects
the rights and obligations that the Company has retained.

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables, or as derivatives designated as hedging instrurnents in an effective hedge, as appropriate.

al liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
7

4 .
table transaction costs.

<

u'ectly_?f‘c §
The Compaké financial iabilities include trade and ot P‘f@iﬁ@;q ¢ Joans and borrowings including bank over ﬁ;wcﬁ\
S

1 y
& { ;'gﬁ SUR (' 4 ’c;}
7 | KANPUR ) 3
: ‘\1\6}\ &, &
A3 "--....,...r-"‘"‘ ’\F‘"‘ 3 4'
N pr 4




Lohia Corp Limited

(formerly known as Kanpur Packaging Machines Limited)

Corporate ldentification No,; U29263UP1981PL.C0O05446

Notes to standalone financial statements for the year ended 31 March 2025

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial labilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading
if they are incurred for the purpose of repurchasing in the near term. Gains or losses on Habilities held for trading are
recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial
date of recognition, and only if the criteria in Ind-AS 109 are satisfied, For liabilities designated as FVTPL, fair value gains/
losses attributable to changes in own credit risk are recognized in OCI. These gainy/loss are not subsequently transferred to
the statement of profit and loss. However, the Company may transfer the comulative gain or loss within equity. All other
changes in fair value of such liability are recognised in the statement of profit and loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process. Ameortised cost is calculated by taking into aceount any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and
loss. This category generally applies to borrowings.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of the financial year
which are unpaid. The amounts are unsecured and are usually paid as per the payment cycle of the Company. Trade and other
payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are
recognised initially at their fair value and subsequently measured at amortised cost using the effective interest method.

De-recognition of financial liabilities

A financial liability is de-recognized when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of anew liability. The difference in the respective carrying amounts is recognised in the statement
of profit or loss.

Re-classification of financial assets and financial liabilities

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no
reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets which
are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets.
Changes to the business model are expected to be infrequent. The Company’s senior management deterinines change jn the
business model as a result of external or internal changes which are significant to the Company’s operations. Such changes
are evident to external parties. A change in the business model occurs when the Company either begins or ceases to perform
an activity that is significant to its operations. If the Company reclassifics financial assets, it applies the reclassification
prospectively from the reclassification date which is the first day of the immediately next reporting period following the

change in business maodel. The Company does not restate any previously recognized gains, losses (including impairment
gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offsel the recognised amounts and there is an intention to settle on a net basis, to realise the assets
and settle the liabilities simultaneously.

1.16 Measurement of fair values
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Lohia Corp Limited

(formerly known as Kanpur Packaging Machines Limited)

Corporate [dentification No.: U29263UR 198 1PLC0054446

Notes to standalone financial statements for the year ended 31 March 2025

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are
based on martket conditions and risks existing at each reporting date. All methods of agsessing fair value result in general
approximation of value, and such value may never actually be realised.

Asgets and liabilities are to be measured based on the following valuation techniques:

a) Market approach — Prices and other relevant information generated by market transactions involving identical or
comparable assets or Habilities,

b) Income approach ~ Converting the future amounts based on market expectations to its present value using the
discounting methodology.

c) Cost approach — Replacement cost method,

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques

as follows.

a) Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

b) Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly
{i.e. as prices) or indirectly (i.e. derived from prices).

¢) Level 3: inputs for the asset or liability that are not based on observable market data (unobservable ~inputs)

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the
inpuis used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair
value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is
significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which
the change has occurred.

1.17 Income taxes

Income tax expense comprises current and deferred tax. It is recognized in profit or loss except to the extent that it relates to
items recognized directly in Equity or in Other Comprehensive Income.

a) Current tax:

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted in
India, at the balance sheet date.

Current tax relating to items recognised outside statement of profit and loss is recognised outside statement of profit and
loss {either in other comprehensive income or in equity). Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Current tax assets are offset against current tax liabilities if, and only if, a legally enforceable right exists to set off the
recognised amounts and there js an jntention either to settle on a net basis, or to realise the asset and settle the liability
simultaneously.

b) Deferred tax:

Deferred tax is provided using the balance sheet liability method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the balance sheet date.

Deferred tax liabilities are generally recognised for all the temporary differences. On the contrary, deferred tax assets
are recognised for deductible temporary differences, the carry forward of unused tax credits and any unused tax losses,
to the extent that it is probable that taxable profit will be available against which the deduetible temporary differences,
_.—and the carry forward of unused tax credits and unused tax losses can be utilised.

2N

e
/ The¢drrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no
longelplobable that sufficient taxable profit will be avajlable to allow all or part of the deferred tax asset to be utilised.
Unrecgehised deferred tax assets are re-assessed at,gqahibalante, sheet date and are recognised to the exteyit thatvit g,
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Lohia Corp Limited

(formerly known as Kanpur Packaging Machines Limited)

Corporate Identification No.: U29263UP1981PLC005446

Notes to standalone financial statements for the year ended 31 March 2025

become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is

realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
balance sheet date.

Deferred tax relating to items recognised outside statement of profit and loss is recognised outside statement of profit
and loss (either in other comprehensive income or in equity).

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

1.18 Investment in subsidiaries

Tnvestments in subsidiaries are carried at cost less accumulated impairment losses, if any. Where an indication of impairment
exists, the carrying amount of the investment is assessed and written down immediately to its recoverable amount. On

disposal of these investments, the difference between net disposal proceeds and the carrying amounts are recognised in the
statement of profit and loss.
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Lahin Cowp Limited {farmerly knesn as Kanpur Frekngiog Machines Limited)
Corporalo [dentilicnlion Mo, 128261 UP2023FLC183476

Nutes ty the statdalone faneial stacemeanes fur the year ended 31 March 2025
{ATl nmount nre in % millions unlesa otherwise slated)

2 Property, plont mud cquipment

Partic Land Buitdings Plant aml Furniiwre nnd Vehicles Oftice Compnters “Total
e ticulars . -

lvcehold equijpmenty fixturey equinments
Gr085 sarryity amoune
Bininnee as ut 05 June 2023 - " n - - - " -
Additieng for the paried - - a “ N - . -
Tsposnls for the poriad - - - - . - - .
Bulbtiee na at 0 April 2024 - - - - “ B - _
Trausfor on aceount of Scheme* 140,03 033.57 3, 14990 155.60 148,04 163,07 190.03 6,880.30
Adilidions for the year - 6,53 70 152 L0.66 6.22 12435 117.20
Disposals far (o yoar - v {104.00) {180 (19,49 {8.60) {L.03) {135.10)
Bolance ay a¢ 31 Maeeh 2025 140,93 040,22 512500 155.240 139.21 16069 20045 46,862.40
Accumuluted depregintion
Balawee ag nt 08 June 2023 - - . B - - “ B
Adcitiens Lor 1he peried - - - - . . - -
Disposala for the periotl - - u " - - u -
Balanee py at 01 April 2024 - - " “ n - - -
Transfer on account of Scheme* " 340,82 2,545,00 102,31 100.00 100.81 106.76 33110
Depreotation chrga fer tho vesr - 30,32 309,13 1776 - 16,88 17.64 36,07 427.82
Disposal for the year " - {7L.49) (191) {14.73) {8.13) {0.82) (97.08)
Bafanee us e 31 Mareh 2023 - 37114 2.782.64 125,16 10215 119,34 142,01 354244
Not caveying mngurt a9 nt 31 Maeeh 2025 14043 569,08 234296 304 37,06 41.35 RY.4 3,219.9d4
Net carrying amount ag nt 31 March 2024 - - " - - -

(i) Sconole 43 for information on Praperty, plant md equipment plodged ny seeurity by tha Company.

(i) See note 35(c.) for discl ol contractunt i for the isition of Proporty, plant and cquipmonis,

(itf) Title decds of nll the immovnlile properly Cothor than properties wiicre tho Compruy 14 the lessee fnd the leaso agreemonts are duly excouled in Hivour ol the losaeo) held by the Compaity are in {he nome of the Company,
oxeep Tor tho following properties for whicl tho Compruy's management is in tho process of gelling (ho registration in dio namo of'the Company.

Relevant line item in the Balauce shoet Degeription ¢f | Gross cawrying
item of property  |vilue

Title deeds held

in the nane of

Whether title deed halder is o
promotey, divector ar relndive ol
ramoterf divecior or employee of
premoterf direeior

Peoperty held
yinco whicl date

Reasen for not being held In the name of
the company

Properly, plant and equipment Laud licchold 117.08

Lohia Teado
Serviecs Limiwed
(fermerly known
Lohin Corp
Linnilcd)

ng|No

D1 April 2024

The Techaion! Toxlilo Muoliugry Busincss
('Demerged. Undertnking') of Lolin Trodo)
Serviees  Limiled  wns  comerged ol
trasslorred 1o the Compauy. The Campany i
in Ihe process of gating (his transferred in ls)

DAVEL NARIO.

(iv) * Reler nate up 48




Lolia Corp Limited (formerly known as Kanpur Paclinging Machines Limited)
Corporate Identification No.: U2826 1UP2023PLC183476

Notes to the standalone financial statemends fox the year ended 31 March 2025
{All wrnount are in ¥ millions unless otherwise stated)

() Right-of-use nssets

Particulars

Land* Buildings Tatal
Grosa carrying amount
Balance as aé 05 Junc 2023 - - -
Additions for the period - - -
Dispasals for the period - - -
Balance as at 01 April 2024 " " -
Transfer on account of Scheme* 344,23 158,11 502,34
Additions for the year . 111,81 111.81
Disposals for the year - (54.67) (54.67)
Balanee as at 31 March 2025 3d4.23 215.25 559,48
Accumulated depreciation
Balance as at 05 June 2023 - - -
Additions for the period - - -
Disposals for the period - - -
Balance as at 01 April 2024 u " "
Transfer on account of Scheme* 38.44 100.90 139.34
Amarlisation (or the year 7.54 40.17 47,71
Disposal [or the year “ {54.67) {54.67)
Balance a8 at 31 March 2025 45.98 30.40 132.38
Net earrying amount us at 31 March 2025 298,25 128.85 427.10
Net encrying amount us nt 31 Mureh 2024 - . -
*Refer note no 48
~ Includes land specifically pledged for the borrowings taken for Lolia Packaging Selutions division, refer note 43 for details,
3(1) Lease liabilities

N Asat As at
Farticulars 31 March 2023 31 Mareh 2024
Non-current 124.03 -
Current 38,13 “
Total 162.16 -
The movement in Lessc liabilitics (non-current sl current) are as follows:
Particulars As at As at

31 Maveh 2025 31 March 2024

Balance us at beginniag of the yeur/ period - -
Add: Transfer on account of demerger™ 61.65 -
Add: Addition for the year/ petiod 139.80 .
Add: Interest expense on lease liabilitics 3,95 -
Less: Rent expensc (total cash outflaw) (48.24) -
Balance as at the end of the yenr/ period 162.16 -

“Refer note no 48
Disclosore of lease

The Cempany has leases for land and buildings. With the exception of short-tenn leases and leases with variable leaso payments, cach lease is reflected on the balance

sheet as n right-of use asset and 4 lease liabilities.

Linch lease penerally imposes a resteiction that, unless there is o contractual right Cor the Conpany (o sublel the assel 1 another party, the right-of-use asset (ROU) can
only be used by the Company. Leases are cither non-cancellable er may only be cancelled by incurring a substantive termination fee. Some leases conlain an option to
exiend the lease for & further term, The Company is prohibited lrom selling or pledging the underlying leased nssets as security against the Company's other debts and
liabilities. For leases over buildings, the Company must keep those propetiies in a good state of vepair and return the properties in their original condition at the end of
the lease. Further, the Company must ensure items of propecty, plant and equipment and incur maintenance fees on sueh items in accordance with the leasc coniracts.

=

The following are amouits recognised in statement of profit and loss:
For the period from
. Year ended
Particulars 31 March 2028 June 52023 to
el 31 March 2024
Ameztisation on right-of-use assets 47.71 -
[nferest expense on lease liabilities 8,95 -
50,66 -




Lohia Corp Limited (formerly known as Kanpur Packaging Machines Limited)
Corporate [dentification No.: U282610UP2023PLC183476

Notes to the standalone financial statements for the year ended 31 March 2025
(All amount are in  millions awless otherwise stated)

if) Leass payments not recoanised as a linbilities

Yeur ended Tor the periad from
Particnlars 31 March 2025 June 52023 to
31 March 2024
Expenses relating to short term leases (included in other expenses)* 37.04 -
37.04 w

*The Company has elected not to recognise a lease liabilities for short (erm leases (leases with an expected term of 12 months or less) or for leases of low value assets,
Payments made wnder sich leases are expensed on a siraight-line basis, The Company dees not have avy Gability to make variable lease payments for the right-to-use
the woderlying asset recognised in the fnancials,

The expense relating to payments not included in the measurement of the lease liability for short term leases is ¥ 37.04 (31 March 2024: Nil)

ili) The table below proyides details regarding the contractuil maturities of lease liabilities

Particulars As at As at
31 Mareh 2025 31 March 2024
Less than one years 38.13 -
Oune to five years 112,99 -
More than five vears 11.04 -
162.16 -

iv) The lease table below describes the nature of the Company’s lensing activities by type of right-of-usc asset recognised en balance sheet:

I
: I\umbcr of ??nge of . Average remaining  Number of leases with  Number of leases with
Right-of-use asset ROU assets  remaining term (in . . - \
lease texm extension options termination options
leased years)

31 March 2025

Buildings 9 3-6 3 9 9

Land leasehold 11 15-48 30 - -

v} Extension and termination options
Extension and termination options arc included in & nuwmber of propertics leases across the Company. These are used to maximise operational Hexibility in terna of
managing the assets used in the Company’s operntions. Tlie majorily of extension and termination options held are exercisable only by the Company and not by the

Tespective lessor.

vi) Do residual value guarantees in the lease contracts,

e} Netinvestment in sublense of right of usc nssets

Particulars Asat Asut
31 March 2025 31 March 2024
Non-current 29,05
Current 4.03 -
33.08 -
Disclosure of suby lease
i} The following is the movement in the net investment in sublease in ROU nsset:
As nt Asat

Particulars

31 Mareh 2425

31 March 2024

Balance at the beginning of the year/ period

Add: Transior on accownt of Scheme® 4.05 -
Addition during the year! period 33.99 -
Tuterest income acerued during the year! period 0,88 “
Lease receipts {5.82) -
Balance at the cnd of the year! peviod 33.08 -

*Refer note no 48

ity The following arc amonnds reeegnised jn statement of protit and loss:

Year ended

Far the period from

Particulars 31 March 2025 June 5 2023 to

31 March 2024
Finunce income fiom sub lease 0.38 -
0.38 -

iii) The tuble below provides details regarding the conlrnctoal maturities of net investment in sublease of ROU assct:
Particulnrs Asut As at

31 March 2025 31 Mareh 2024
Less than one years 403 -
One i five years 26.05 -
More than Tive vears - -
Total 33.04 -
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Lohia Corp Limited (formerly known as Kanpur Packaging Macbhines Limited)
Corporate Identification No.: U28261UP2023PLCIR3476

Notes to the standalone financial statements for the yenv ended 31 Maveh 2025
(All amount are in T millions unless otherwise stated)

3(d) Net investment in lease of property, plant and equipment

" As at Asat
Particatars 31 Mayeh 2025 31 March 2024
Non-cocrent - -
Current - -

Disclosure of lease
i) The following is the movement in the net investment in lease in property, plant and equipments

. Asal Asat
Paxticulars 31 March 2025 31 March 2024
Balance at the beginning of the year/ period - -
Add: Transfer on account of Scheme* 6,09 -
Interest income acerued during the year/ period 0.41 -
Leage receipts . {1.35) -
Less: Disposal during the year/ period {5.15) -
Balance at the end of the year/ period n -

*Refer note no 48

ii) The following are amounts rccognised in stntement of profit and loss:

Fou the perind from

. Year ended

Particolars 31 March 2025 June 52023 to

31 March 2024
Finance income from lease 041 "
0.41 -

iii) The table below provides details regarding the contractual maturities of net Investment in lease of praperty, Jant and cquipment:
; As at Asat
Particulars

rien 31 March 2025 31 March 2024
Less than ¢ene years N N
One to {ive years - -

IMore than five years - -
Total - -




Lolia Covp Limited (formerly tmowen ng Kanpur Pacleaging Machines Limited)
Cerpornte Identificadon No.: U2826 1 UP2023PLC183476

Notes 1o the standatone §i inl stak {5 for thie year ended 31 Marelh 2025
{All smouat are in T millions unloss otlierwise stuted)

4 Capital worle-in-progress

Lacviienlnrs Asat As at
31 March 2025 31 March 2024

Ralance nt the bepinming of the yem period - -
Add: Tronsfer en account of Scherne® 15.36 -
Additiong during (he year/ perlod 170,58 .
Capitalisation during the year/ peoriad (59.23) -
Total 126.72 "
Notes:

{i) Capital work-in-progress mainly camprises of plant and equipmonls ns not yet instlled (i.o. cost of assels net roady for use at yaar end),
(#) There aro no such project wider eapital-work-in progress, whose conpletion is overdue or has exceaded its cosl compnred to its original plan ns of 31 March 2025 and 31 March 2024,
(i) *Rofor note no 48

Agreing for eapitol work-in-progress s st 31 Mavch 2025

Amount in capitn] work-in-progress for

Project in procesa Lesa tham 1 yenr 12 years 23 years More tlan 3 yenrs Total#
31 March 20235 126,14 0.58 - - 126,72
31 Mayeh 2024 - . - - -
APursunnt to schems between (ho Company and the Lokia Trady Serviees Limited (LTSL') the Techmienl Textile Machinory Businoss (D 1 Undertaking') of LTSL was demerged nnd transforred ta

tho Company with effect from the Appainted date of the Schame being 01 April 2024, for dotail refor note ne 43.




Loldn Coxypp Limited (formerly known as Ianpor Packaping Machines Limited)
Carpornte Identification Ne,: U28261UP2023PLC183476

Notes (o the stnndaloue tinancial stntements for the year ended 31 Mireh 2025
(All amount are In T millions unloss otherwise stated)

§ _Intangible assets

Partienlars Teelmical lmowlhiow Patents

Software

Tntangible
Total assets under

deyclopment

Gross cartying amouni

Balance as nt 05 June 2023 u
Additions for the periad -
Disposnls for the poried .

Balance as at 01 April 2024 -
Add: Transfer on aceeunt of Scheme* 58.65
Additions for (he year -
Dispesals for the year u

95,75
1.49

Balance s at 31 Minch 2025 59.65

101.24

Accmmulated amortisation

Balnoce as at 05 June 2023 -
Amartisation during the pariod -
Disposala for 1he year period -

Dalamce as at 01 April 2024 -
Add: Transfer on account of Scheme* 58.03
Amortisetion duting the vear 0,44
Dispognls for the year .

10.87

85.51
617

154.41 -
6,61 -

Balunce as o 31 March 2025 58,47

10,87

2168

161.02 -

Nt carrying sanwount as at 31 Mavcch 2024 -

Met cavrying ansount a3 at 31 Mareh 2025 1,18

9.5¢

10,714 4,51

*Refer note no 43

Agcing for I assets wnder develay t 28 nt 31 March 2025

Amount in intangible assets under development for

Intangible ussets under development Less thar 1 year 1-2 years

2-3 years

More than 3 years Toinl

31 March 2025 4,51
31 March 2024 -

- 4,51

Nete: Thers is no prejest whose completion is everdue or has exceeded its cost compared te its original plan,

“fa




Lehia Corp Limited (Formerly known as Kanpur Packaging Mnchines Limited)
Corparate Identification No,; TI28261UP2023PLC 183476

Notes to the stnndaloue fingncial stntements for the year ended 31 March 2025
(All amount are in ¥ nillions uziless atherwise stated}

6 Non cuvrent invesimenis

Principal Hace Proportion of Faee valne Asat Asat
Name of the Company of business ownershi (%, nnless 31 March 2025 31 Marel 2024 31 March 2025 31 Maveh 2024
u otherwise stated) Number of sluares Amgunt
(1) Tnvestment in equity instranients (fully paid-up, mquoled- of cost)

Leesong Corp, USA TSA 100% §1 15,000,000 - 104.27 -

Loliu Globul Selutions FZE, UAE Dubni 100% AED 1000 500 - .99 -

LDB Impoertacas E Exportacoa Lide, Brozil Trozil 100% RS 1 2,000,000 - 17.56 .

Sundarlaca Industries Private Limited Indin 80% 10 80,000 - 030 -

OMGM Extroslontechnik SRL, Ttaly Italy 6% EUR | 501,000 . 44,87 -

Leesonn Machinery Private Limited Indin 100% T 10 1,000 " 010 -

Less: Impainnent loss in value of investments in subsiliacies’ (1.40) -
176.19 -

“Refer note no 48

"Dertgins to LR Importacoo B Exportacao Lida , Brozl

Total nen-current investments 177.549 u

Leas: Impaitmient loss in value of investients in subsidicries 1.0 -

Total nen-current investments (et of provision for dimnnition in vabue of investitents) 176,19 -

Aguregate amount of unquoted investments 177,30 -

Agpregato smount of impairment in value of investments (1,40} -

Yrovision for impaivieent loss in value of invesiments in subsidinides

Opening Provislon as at the begluning of the year/ period - -

Add: Transfer on account oF scheme” 9,29 -

Add: Addition during the year/ poriod “ -

Less: Provision reversed/ actualised during the yenr! perlod* 7.39 -

Closing provision at the end of the year/ period 1.40 -

“Refer note na 48

* As por the Schema of arrangement between Lohia Trade Sorvices Limited and the Compaay, the Campany reccived a conliel over subsmmry namoly “Lohia Globat Solutions 8.4, Praaa® which
has been dissloved during the year, therefore tha provision related to the same has been written off,




Lohia Corp Limited (Toxmerly kmown as Knnpur Packaging Machines Limited)
Carporate [dentification No,: U28251UP2023PLC 183475

Nodes to the standnlone fi inl stat ts for the year ended 31 March 2025
(All amount are in ¥ millicas unless otherwise stated)

Agat Asat
31 Mnvel 2025 31 March 2024
7  Loans
Nou-current Current Non-curvent Curvent

(Uuseeured, considerod good unless otherwise staled)
Loans to related parties (refer note 39) - 178.50 - -
Lanns to employees™ 4,76 6.G8 - .
Credit impaired
Lonns to related parties (refer note 39) 97,28 13.08 - -
Lasg Impairment on loan (27.28) (13.08) - -

4.76 185.18 - -

*These lonns given to employees are as per terms specilied ia policies of the Company,

There are no debts due by directors or other oftieers of tha Compuny or any of them either severally or jointly with any other persan er debts due by firms or privato companies respectively in

which any dircetor is a partner or a direstor or a member.

Brealup for loan veceivahle:

Loans receivables considered good - unsecured;

Loans receivables which have significant increasa in credit risls;
Leans receivables - credit impaired

Less: Impatrinent oft Toan

Note:

4.7 185,18 - .
97.28 13.08 - .
{97.28) (13.08) - .

4,76 185,13 - -

Loan are granted te promoter, directars, KMP's and the related parties (2 defined under Companics Act, 2013), dither severally or jointly with any other persons, that ara reprynble on demond,

31 March 20250

Type of borrower

Aamount of loan outstanding

Percentnge to the loinl loans

Promater
Directors
EMP'g

Related parties

191.58

66,32%

31 Mareh 20247

Type of borrower

Amonnt ol loan ounistanding Ter

Lo the total lonns

Promoter
Directors
KMP's

Relnted partics

Terms of lonns veceivible s om 31 March 2025

S o, Name of the partivs Matme Tatevcst rnte Tenure of Turpose Non- envrent Corrent
|'e[!n!m|ml
| Lohia Global Solutions TZE, UAL Related parly  7.50% ;‘gg;";gl;g"' Y 116 mect operating expotdiiure requirements 97.28 -
2 LIM3 Importacae E Exportacno Lida, Brizil Relaled parly  7.50% dR;'::‘}nzbm on To meet operating exponditure requirenionts 13.08
1 Sundarlam Industries Private Limied Relaced paely — 10.00% Repayzble on ‘T'o meet the working sapital requirements
demand - 178,50
97.28 19158
* Amounts are bofore fimpatrment for loan
Asal Adal
31 March 2025 31 March 2024
8§ Other finaneial nssels
{Unsecured, considered good ualess othorwise stated) Non-current Current Non-curvent Current
At nmortised cost
Security deposits 47.42 2.7 - a.01
Bank deposits with more than Lwelve manths maturity 0.66 - - -
Bank deposits with remnining malurity ofiess than 12 months (including imerest acerued choreen) - 4,95 - -
Net investment in sublease of right of use asscls {refer noto 3{c)) 2005 4.03 - -
Export incantives recovarnble - 299.39 - -
Less: Loss nllowance - (3.89) - .
Othera* - 14.03 - -
T7.13 321,24 - .01
*Recefvable from related party ¥ 19.39 (31 March 2024: Nil), vefor note no, 39
Asnt Aant
31 Marel 2025 31 March 2024
9 Tax nssels Now-current Current Non~current Current
Income tax (et of provision)* 848 123.26 - -
348 123.26 - -

* Includes ¥ 124.65 receivablos from Lohia Trivla Services Limited, pucsuant to hen'ble NCLT order duted 16 April 2024 (further refer nets no, 48 for detalls),




Lohia Corp Limited (formerly mown as Xanpov Packaging Machines Limited)
Corporate Identilfiention No,: U28261UP2023PLC183476

Notes to the stundnlone linancial st for the year ended 31 March 2025
{All amount are in ¥ millions unless otherwise stried)

As at
31 Mareh 2025

As at
31 Murch 2024

10 Other assels

(Unseeured, considered goad unless otherwise stated) Non-current Curvent Nom-current Current
Capital ndvances 26.30 " - -
Less: Provision for doubtful advances (2.60) - - -
Advance to trada suppliers - 212,50 - a.00
Less: Provigion for doubtil advances ' - (27.20) - -
Advauces to caployees u 10,59 - -
Prepaid expenses 2.51 86,11 - 0.01
Baolnnces with government suthorfties - 108,05 - 0.00
Others - 15.85 - -
26.23 496.00 - 0.01
As it Asnl
31 Mureh 2025 31 Mareh 2024

11 Inventories
{vnlued ot lower of cost or net realisable value, unless otherwise stated)
Raw materials
Work-in-progress
Finished goods
Stoclednetrade
Stores and spares
Goodls in {ransil
Raw maserlals
Tinished woods

1,163.80
698,33
27782

10.36
100.44

167.17
180,18
2,509.32

Includes provision for slow aud non moving inventory £ 12500 (31 Marel 20242 Nil), thest were recognised as an cxpense during the year and inaluded vnder 'cost of materinl conswmed' u standnlene strtemest of

profit and loss,

Mutrinls and other supplios held for use in the production of inventories aro not writton down below cost if the finished products in yyhich (licy will bu incurporated arc expeeted to bo sold at or above cost.

Mote: Inventory s pledged na seeurity (Refer note 1o 43)

Asnt
31 Marel 2025

Asat
31 Murch 2024

12 Trnde receivaldes

Non emrent Cuerend Non current Current
{a} Trade reccivablos considered good - secured; - - - -
(b) Traclo receivables considered good - ungeeuret; - 1,225.17 - -
(e) Trada recaivables which have sigaificant inorcass In oredit risk; - - - -
() Trade receivables - eredit impaired. - 87.35 “ -
Less: Allowance lor oxpected credit losses - {87.35) N "
- 1,225,17 - -
Note: Trado reecivables inclucles receivables from relnted partics (Refer nato 393,
Ageing lor trade recelvnble « outstanding ns at 31 Morch 2025
Ountstnnding for follewing periods frons due date
Particalns Not due Less than 6 6 months -1 1-2 yenrs 2-3 years More than 3 Total*
moithe year yenns
Undigpuied (eade veceivables
Congicered good 281,31 G92.10 9591 155.85 “ . 1,225.17
‘Which have significant increase in credit rigk - - - - - “ -
Credit impaired - 54,97 0.46 1545 6,00 10.38 §7.35
Disputed ¢rade receivables
Considared good - . . - - - -
Which have signilicont lncrease in eredii risk - - - - - - R
Credit impaire - - - - . - -
Fotal trade receivables 281,31 747.07 96,37 171,30 6.09 138 1,312.52
Less; Allowance for expected credit losses 87.35)
1,225.17

*Pursuant to schome between the Company and (he Lolia Trade Services Limited {LTSLY) the Technienl Textile Mochinery Business (‘Demerped Undertaking') of LTSL was domerged anc
iransferred Lo the Company with efieet fram the Appointed data of the Schoma being 01 April 2024, tor dotal] refer note no 48,
Nole: Thoro are no unbitled reeoivables, henco tha same is not disclosed in the ngeing schedula,

Ageing for trade veceivable - outstanding ns at 31 March 2024

Cutstanding for following periods from dne dnte

Loy thaw 6
onths

Particulars Not tue

6 months -1
year

1-2 yonrs 2-3 years

More thin 3
FENY,

Total

Undisputed trade receivnbles
Consldered pood - -
Which have gignificant inerense in credit rak - -
Credit impaired - -
Dispuied trade receivables
Considered good - -
Which have significant increase in credit risk - B
Credil impaired - -

‘Total deade veeeivables - -
Less: Allowance tor expeciad eredit losses

The el earrying value of trade roceivables is co | a reasonable appr
The eredit period given 1o the customer ranges (roim 30 to 90 days,

Note no, 41 includes disolosures relating to the eredit risl: oxposurcs and anpk U;t&][‘t Hzﬂ
There are no delts due by directors or othor oflicors of the Company t/;ﬁgoﬂhcm clTIm
which any dlirector is a partuer or n direclor or a member,

ion of fir value.

n lownnae for oxpected credit lu:iaﬂ et
Srglly or jointly with any nhc |:gr3m|x,;@€§
a /9 & ¢




Lolia Corp Limited (Formerly known as Kanpur Packnging Machines Limited)
Carparnte Identification No.: U2B261UP202IPLC183476

Notes (o the standalone Anancial stat is for the year ended 31 Murch 2023
(All pmount ara in € millions unless otherwiso stated)

Agat Asat
31 Muvch 2025 31 Mavch 2024
13 Cash nodl eash equivalents
Balnnees with banks*
«On curront accounts 216.94 0,00
~On BETC aceounts 14.61 -
Balances in depasits with original maturity of less than three ionths 10,50 -
Cash on hand 135 -
N 243,60 0.00

*Ineludes ¥ 15,23 that ave still appoacing in the nume of Lohin Trade Sorvices Limited, However, this balnace has been controlled and operated by the Compnny pursvant 1o the Honble NCLT
order dated 16 April 2024, refer note no, 48 for detail,

14 Equily share eapital
The anthorised, issued, subseribed mul fully prid-np shave capital comprises of equity shares having n par value of 2 1 cnel us follows :

Tarticulars Asnt Asat
31 March 2025 31 March 2024
Number of shares Amouit Nuniber of Amonnt
shares
Aunthoriged share capital
At the heginning of the yene! period 1,000,000 1.00 “ -
Add: Incrense in nutherised shars capital - - 1,000,000 1.00
Add: Increase in autharised share capital* 250,000,000 250,00 - -
Quistanding ad the end of the year/ period 251,000,000 251.00 1,000,000 1.00

Issued, subscribed and fully paid

At the beginning of the year/ period 100,000 0.10 - -
Addl: Equity shares issued/(bought back) during the period - - 100,000 0.10
Adgd: Increase in the exquity sharo capital during the yoear/ period® 105,630,000 105.65 - -
Less : Cancellation of the initial equity share caplnl during the year/ perlod® {100,000) (0.10) - -
Outstanding nt the end of the yenr/ perigd 105,650,000 105,65 100,000 Q.10

n. _Reconciliation of equily eapital ding nt the beginning and nt the end of the reporting period ¢

Asat Ag at
31 Mareh 2025 31 Mareh 2024
Particnlnrs Nmmber of Shaves Aiount Number of Amount
Shaxey

At the beginning of the yeur/ period 100,000 0.10 - -
Adidl: Equily shaves issued/(bought back) during the periodl - - 104,000 Q.10
Add: Tnerease in the equity share capitnl during the year/ period® 105,650,000 105,65 . -
TLess : Cancoliation of the inilial equity shure capital during the yenr/ period” {100,000} (0.10) - -
Outstnmding ot the end of the yenr! period 105,550,000 105,65 100,000 0.10

* Pursuant to the resolutions passed at extrn ordinary penoral meoting held on 15 May 2024, authorised share capital of the Comprny his beeu increascd by 125,000,000 equity shares having fice
value of % 1 each and further increaso by 125,000,000 equily shares having face value of T 1 each pursuant to resolution passed al oxtra ordinary general meeting hald on 3] March 2025,
* Refer note no 48

b.  The eights, preferences and restrictions nilnching to ench class ol shares ineluding vestrictions on the distrihaton of dividends and the repnyment of enpidal

The Compaty has ane class of equity sharcs having n par value of T1 ench, Buch shaceholder is eliglble for one vate per shave held. The Compuny declaros and prys dividend in Indlun rupees, In the
event of liquidation of the Company, tho hoklors of cquity shares will be entitled (o vevelve temaining nssels of the Company, afler distribution of all proforential ansounts, The distribution will be in
propattion ta the number of equity sharos held by the shaccholder,
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Lohia Corp Limited {formely lnown as Kanpur Packaging Machines Limited)
Corparante Identification No.: U282610P2023PLC183476

Motes to the standalone financinl statements for the year ended 31 Maxvch 2025
{All snourt are in % millions unless otherwise stated}

e Numbers of shares held by each shareholder holding mere than 5% shares in the Company

Mr Raj Kuinar Lohia

Mr Gaurav Lohin

Mr Amit Kumpr Lohin

Lahin Trade Services Limited

4. _Diselosnre of shavebolding of promoters

Al nt As at
31 Maveh 2025 31 Maveh 2024

% of share Number of Shares % of share  Numnber of Shares

3547% 58,602,703 - .

9.54% 10,185,000 - .

9.58% 10,117,375 - -
7.21% 7,613,422 100.00% 100,000
91.89% 105,460,000 100,00% 100,000

Shares held by promoters
As bt 34 Moreh 2025 As at 31 March 2024

Promoter Name No. of Shnres % Holdling Mo, of Shares % Mlolding % chinmge during
the yenr

Mr. Rnj Kumar Lobia 58,602,705 55.47% - 0.00% 5547%
Mr, Amit Kumar Lohia 10,117,375 9.58% - 0.00% 9.58%
Ms. Neela Lohia 1,025,000 0.97% - 0.00% 0.97%
Mas, Ritu Lohin 3,342,500 3.16% - 0.00% 3,16%
Mr. Gauray Lohin 19,185,000 9.64% - 0.00% 9.64%
Lohia Trade Services Limited - - 100,000 100.00% ~100,00%
63,272,580 78.82% - 0.00% 78.82%

o No shares have been issued as bonus shares or issued for considerntion other than cash or bought back during the current and period of inymediately preceding the reporting date other than as

disclased in point fbelow,

. Pursuant te the Scheme of arrangement belween the Company and Lobia Trade Services Limited "LTSL", the Compaty has jssued cruity shores in liou of ssets and Gabilitios transferred fram

Demerped Undortaldng of LTSL, Refer note no 48.

Asal
31 March 2024

Asat
31 Murch 2025

15 Cther equity

Capital reserye 2,605.30

Retained earnings . 1,207.75

Cash flow hedging reserve a.72

3,813,944

. Caplial reserve

Balance at the beginuing of the year/ neriod -

Add: Transter on aceount of Scheme* 2.605.30

Balance at the end of the year/ period 2,605,30
b, Retained sarmings

Balance at ihe heginming of the yewy period (0.09)

Add;- Profit for the yenr/ period 1,186,25

Add:~ Othor comproliensive incoma for the year {net af tnx) 21,59

Balnnee nl the end of the yem/ period 1,207.75
¢ Cash Row hedging reserve

Balnikee at the Beginning of the vear! peelod -

(Losg) /ndd ; Movement during the yoar/ period 1.06

Income tax related to above {0.27)

Balnnce at the end af the yenr! perlud .79

Total
*Refer note no 48

Deseription of reserves;

Capital reserye

3,813.84

0,09

0.04

Cupitul reserve tepresents reserve sreatod an consequent Lo the Seheme ol arungement with Lobin Trade Serviess Limited (tormerly known g Lohin Corp Limited), refer note 48

Retained enmings

All the profits or losses made by the Conipany arc transferred to vetained earnings rom staglalons stntement of profit and loss.

Cnsh flow hedging reserve

The cash flow hedging rescrve i used o recognise the offective portion of gaing or losses on derivatives that are dosignated and qualify us cnsh Now hedges, ns deseribed in noto 1,17, Amounts are

subsequently reclassified to profit or loss,




Lohin Corp Limited (formerly lmewn as Kanpur Packaging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476

Notes to the siandalone finnnginl stateraents for the year ended 31 March 2025
(All amount are in % nillions unless oflierwise stoted)

! Asnt Asnt
31 March 2025 31 March 2024

16 Borvowings
At nmortised cost
Becured .

Term leans Crom bask 1,556,350 -
Teas: Current maturitics of long term dobts (refer nate 193 (693.60) -
862,90 -
Reterneto 41 for disclosure of fair analysis of their maturity profiles,
‘The Company has net defaulted in repayinent af interest daring the eurrent year, Farther, there have been ne defanlt in ropayment of loan and no bicaches in tho financial covennuts of any interest-beaelng louns und
borrowlg in the current year,
There are no olinrges or satisfaation which arg yeb tu be registered with the Registrr of Companics beyond tha stamtory peviod,
The borrowings obtained by the Campany trom banks have been applicd for the purposes for whicl such loans were wng taken,
Refor note 34 for net debt reconailiation,
Terms of borrowings
S no. Nature of [oan and securities Terms of repayiment

1 Tareign currency term loan from Federal Bank of USF 6,25 million (Bquivalent 2 530,05) Principal amount being repayable in 24 quarterly installments of USS 0.42 Millian cagh starting from 23
(nvailed amount 10.00 Million) secured by specifie plant & macliveries. March 2023,

Rate of interest at 2.65% p.a. payabla montlily.

2 Projeat term loan of ¥ 65,58 (availed amount ¥ 289.00 against sanctioned nmount of ¥ ) Principal amount is repayable in 16 quarterly istnllments of 12,71 ench from 30 September 2021 to
430.00 and it was taken i twa tranches of ¥250.00 and ¥49.00) from HIDFC Bank for 11 Murch 2025, Turther repayabie in equal 5 quarierly installments of 9,30 cach from 30 June 2025,
fingneing of project for manufacturing of plastic woven fabrics/bags situated at C-1 & Rate of interest at 1 year MCLR -+ 30 bps cuizently being 7.95% p.a. {reset overy yens),

C4 Paled Industrial Estate, Kanpur, Secured by exelusive charge on immovable and b) Principal amount is repayable in 24 quarterly installmonts of T 2,00 ench from 30 Soptomber 2021
movable fixed nasets and current assels of the projest Lohia Packaging Solutions situated Rate of intercst at 1 year MCLR + 30 bps currently belng 7.95% p.a. (reset avery year),
ot C-3 & C-4 Panki [ndustrial Estate, Kanpur,

3 Term loon of 290,55 (availed amount ¥ 1100.00) from HDEFC Bank taken in 2 tronches &) Principal amount of % 850.00 las been repaid in 16 quarterly installments amounting ta T 638,50
of ¥ 850.00 and ¥ 250.00. Sccured by hypothecation of specific plant & mnchinery plos with remaining amaunt boing repnyable in 4 quarterly installents of ¥ 52,88 cach,
extention of charge of immovabls asscts, b) Term loan of ¥ 250.00 has been repaid in 11 quarlerly installments amaunting to T 171,90 with

remaining umeunt being ropaynblo in 5 quarledy instaflments of ¥ 15,63 auch,

Rate of interost rate ot 6.90% pa. and 6.75% p.a. payable monhly, Tenz Janns Lnve boen swapped inte
EURQ through a INR to EURO currency swap at (xed EURIBOR of 1.2% p.n. & 1.35% pa
respactively.

4 Termt loan of ¥ 430.22 (availed amount ¥ 663,00 against sanctioned amount of ¥ 750.00) Tranche 1; Principal smoutic Leing repyable in 20 quartorly insiallments of ¥ 16,00 each storting fiem
from HDFC bank takon in 3 tranches of €320.00, ¥200.00 und ¥ 142,00 securcd by specific 15 June 2023,
plant & machineries. Rate of interest at 6,23% p.n, pryable monthly.

Tranche 2: Irincipal smount being repayablo in 19 quarterly mstallments of ¥ 10.52 each starting from
10 Seplember 2023,
Rate of intarest at 3 month T Bill + 120 Bps Curcently being 7.67%.
Tranche 3: Prinaipal amount being repyable in 13 quartorly installments of ¥ 11,00 each starting Gom
1 March 2023,
Rate ofinterest at 3 month T Bill + 120 Bps Currently being 7.67%,

5 Term lonn from Axls Bank of ¥ 220.00 (availed amount ¥ 406.00) sccured by specific Principal smount boing repuyalile in 20 quavterly installments of % 20.50,

plant & machinerics, Rate of tntcrast t 6% p.a. payable monthly. Term loans have beon swapped into USI> through a INR to
USD curcency swap at fixed USDIBOR of'2,1% p.a.
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Lohin Corp Limited (forsuerly known as Konpw Packnging Machines Limiled)
Corporata Ideatification Ne.: U28261UP2023PLC 183476

Notes to the standnlone financial statements for the year ended 31 Ml 2025
(All amount ace in T milligns unless otherwise stated)

18

19

Asat Asat
31 March 2025 31 March 2024
Other liabilitics
Nan Current Current Non Current Current

Deterred incame » government grant* 671.38 34.41 - -
Revenue recoived in advonce™ 161,16 1,354,82 - -
Statutory linbilities - 57.09 - -

258,54 1,646.32 - -

#The Company has recognised graut iu reapeet of duty saved on procurement of enpital goods under BRCG schiome of centnt Government, Under BPCG Seheme the Company oy il export obligation cquivalent to

G times of duties, tuxcs nad coss saved on ¢apital pocds procucsd, to be (ulfilled in 6 years reckoned from dnte of mthorisation, Tho expected export chligations required to bo ulfilled in feurs years ns ac 31 March
2025 is ¥ 215.09 (31 March 2024 Nil)

**The revenun reecived in advanco ropresents contract linbility balanco outstancling as at tha respectivo dates. The revenua received in ndvance outstanding as nt | April 2024 were recugnised 1o the oxtont of rovenug
sallsietion of (he associnted performancs obligations during the period saded 31 Morch 2025.

Asal Adat
31 March 2025 31 March 2024

Borrowings
At nmortised cost
Secared
Short term borrowings from banks 156,38 -
Banl everdraft (Cnsh eredit facility) 87,02 -
Current maturities of long term barrowings from banle* 603.60 -

947,01 -

*Refer note 16 for detnils,
Refer note 41 for disclosure of fuir analysis of their moturity profiles.

The Company has not dofiwited in repayment of interost during the current yenr, Further, there have beew no default jn repryment of lonn and no breaches in the financinl covenants of noy intercat-bearing loaus snd
borrowing it the gurrent year,

There arc uo charges or satisfction which aro yot to be registered with the Registrar of Companies beyoud the stalutory period.

Tho borrowings abtained by tho Company frem banks have been npplicd for the purposes for whilch sueh loans wera wag taken.

Reler note 34 for net debt reconciliation,

Terais of borvowings

5 no. Noture of tonu aund securities Terms of repayment 31 Maveh 2025 31 March 2024
1 Shart term borrowing from State Bank of Indin in form of Bxport At fxed rote of interest of 7.9% 156,38 -

20

Packing Credit. Secured by entire curreut assets of the Company {(both
present & fuiure) excluding inveslment in Mutunl Tunds and other
finaaeinl securities,
Short term barrewing [tom State Dank of Tndin in form of Cash Credit, Repnyable on demand, 97.03
Seoured by cutire current assets of the Company (both prasont & [ulure). Rate of interest at 15 basis points above 3 manth MCLR, applicablo rute bring
8,70% p.a. na on 31 Marcl 2025 (31 March 2024: Nil)

253.41 -

Asat Asat
31 Muovch 2025 31 Minrel 2024

Teade payalides
(n) Totnl outstanding dues of micro and stmall enierprises; 251,79
(b) Total outstanding dues ol othar thau (n) above 802.14 Q.01

1,060,93 0.01
Tradz paynables ineludes paynbles to related partics nmounting T 107.34 (refer note 390)

All amounts ur¢ short-term. Tiro carrying vulues of traue payables are considored to be a reasanable appraximation of fir value,
‘Terms nml conditions of the above financiak linbikities:
~ Trade payables nre nonsdnterest bearing and are normally scitled on 30-60 dnys terms,

- For information on fnancial tisk objeetives and pelicies, Refer Nato 41,

Apeing for ieade payable - outstnnding as nt 31 Murch 2025 is ns Tfollows:

Ouigtanding tor llowing periods from due date

Particulnes Unhilled Not due Lot thite 1 1-2 years 2-3 yours More than 3 Totul*

your yenrs

Undisputed teade paynbles
Outstanding due to micro catorprises and small

cnterprises - 232,84 17.% 0.57 0.45 0.03 5170

Others 163,19 51778 115,76 126 5.59 3.56 A0%.14
Disputed trade pnyables

Quistancling due to niicro entorprises and small
anterprises - - - - -
Others - - - - - -
1463.19 750,62 133.66 343 04 3.59 1,060.93

*Pursunnt Lo scheme between the Company ard the Lolia Trade Sorvices Limited (L1817 the Tealmical Textile Machinery Business (*Demerged Undertnking'} of LTSL wus demerged and
transforred to the Company with elfect from the Appeinted date of the Schome buing 01 Aprif 2024, for detail rofor note no 48,

Apcing for irade payable - outstanding ns at 31 March 2024 is ay follows;

Qitsennling T follewing preriods lrow due data

Purticulars Not due Less than L 142 years 2-3 yenes More thn 3
yenr yenrs Toinl

Unilispubed trade payables
Quistanding due to micro enterprises and small entorprises - 0.01
Others -
Dispited e payables
Outstanding due Lo micro onterprises and smafi onterpriscs - - -
Othors - -

e 0401 - B
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Lohia Covp Limited (formerly known ns Janpne Packaging Maclines Limtad)
Carporate Identification No,: UZ8261UP2023PL.C183476

MNotes to the standalone finnneinl statements for the year ended 31 Mnrch 2025
(All emount are in T millions unless otherwise stated)
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The following disclosures nre required under Section 22 of Micra, Smnll and Medium Enterprises Development (MSMED) Act, 2004

Asat
31 March 2025

As nt
31 Mareh 2024

The principal amount and the interest due thercon remaining unpaid ta aay supplicr 83 at the end of each
accouwiing year

Principal nmount*

Intereat duc on nbove

The amoumt of intcrest paid by the buyer under MSMED Act, 2006 along witl: e amounts of the payment
made to the supplier beyond the appointed day during cach nccounting year; .
The amount of interest due and payable for the period of delay in maldng payment (wliel; has been paid but
beyend the appointed day during the year) but without adding the interest specified under the MSMED Act,
2006);

The amount of interest ngorued and remaining unpaid at the end of each nccounting year. 1.00
The amount of turther interest remaining due and payable even in the succeeding years, until such date when

the interest dues a3 above are actunlly pakd (o the small enterprise for the purpose of disallowance ns a 1.00
deductible expenditure under section 23 of the MSMED Act, 2006.

260,71
1.00

*includes Cnpital creditors of ? 8.92 (31 March 2024: T Nil)
Note: Tho above information has been detennined to the extent such partics have been ldentlfied on (he basis of Information available with (¢ Company,

Asat
31 Mayeh 2025

Asat
31 Marcl 2024

Oiher financial liabilcies

Imployes benefits payables

180.44

Derivative liabilities (net} 29.05
Capital creditors® 14,87
234,36

*includes dues to micro and small enterprises of ¥ 8,92 (31 March 2024; ¥ N{)
Note: Thera are no amounts due for payment to e [nvestor Edueation and Pratection Fund (LEPF) under section 125 of the Companics Act, 2013 as nt the period end,

Asnt
31 March 2024

Ayt
31 March 2025
Provisions
Provision for warrnnties {refer note 37) 3961
84,63

Warranly provisions relnte to cluims by cusiomers for which customers are covered for the cost of repairs, These clims are expected to be settled in the next finnnclal yedr, Management estimates
the prevision hased on histodenl warrnnty claim nformation of the Demerged Undertaking and any recont trends that may suggest future claims could differ (rom histarical ameunts,

Asat
31 March 2025

Asat
31 March 2024

Curcent taxt linbililies

Drovision for income tax 24.94

24.94




Lahin Corp Limited (formerly knawn a8 Knnpor Paclaging Machines Limifeqd)
Corpornte Iontification No.; U28261URZ023PLC183476

Notes co the stundalone finanetal statements for dhe yeor ended 31 Murch 2025
{Al amount ara in T millions unlvss othenvise sluied)

Pacticulnrs

Asut
31 Murch 2025

Asat
31 Maveh 2024

17 Defevred tax
Doferred tox Jinbilitics
Dofemed s nsscls

Treferred tax Jinbifitics (net)
n Recognition of deferred tax nssets and Babilities
Deferred Lax liabilitiey
Property, plant and eqnipment
Right-nl-uso nsseis
Crsh flow hedga
Qlliera
Total deferved linbilitivs

Belerved tnx nssely

Provision for donhilul dobls and mdvauces
Tupaimnent losses en nen-current fnvesinenl
Pravision for warranlles

Leasa linbililies

Provision for employen henelity

Total deferred fax nssets

Net defexred ens linbilities

197.48
128.53
(9,35

16495
3243
027
023
197.88

57,58
0.32
22,56
40.84
7.26
124,53
69,35

At Transfer vn acequnt  Recopmised fuproGt Reeognisedl in ather Tix pertnining 1o Apat

Turtienlurs H Mnrch 2024 af Scheme® il Tosy comprehensive incoais enrlier yeury 31 Mureh 2025

b Movemen in deferced lx bulancs
Deferred tux ussety
Provision for doubilul debls wnd advances - 2557 3znl - - §7.58
Imgrirent losses on nen-cirment investniont - 2.13 (L.81) O - 032
Frovision [or warrantics - 2013 2.43 - - 22.56
Loase Habililics - 1551 25.30 - . 40.41
Provision for ompleyee benedils 494 9.58 £2,26) - 7.20
Snly todal (n} - Gi, 28 (7.51 {1.26) - 126,53
Deferred tax linbiitics -
Broperty, plant and equipment - 162,19 276 - 164,95
Right-ol-usa nssois - 0 18.03 - - 3243
Crgh fow hedgo - - - .27 - 027
Cilicrs - 0.36 W13 - - 023
Sub intul {b) “ 176,95 20,66 .27 u 197.88
Net deferred tax liabilities (b)-{n) - 108.67 (.85} 71.53 - 69,38

*Refor uplo uo 4§




Lohia Corp Limited (formerly known ns Kanpur Pneleaging Machines Limited) +
Corporate Identification Ne.; U2826 UP2023PLC183476

Notes to the standalone (i inl stat ts for the year ended 31 March 2023
(Ali ammount are in € millions unless otherwiso stated)

For the period from 5

Year ended June 2023 tn

3151 Mareh 2025 31 Mareh 2024
24 Revenne [rom operntions
Revenue [rom contracts with customers®
Sale of manulicturing goods 11,903.09 -
Sale of tracled poods 882.31 M
Sale of serviees 36.93 -
Other operating revonucs L 21™7] -

13,104,04 -

*Refer note ne 36 for 1he breakup of domeatie and aversens revenue,

@& Detnils of performance obligation nssociated witl revenwe recognition
Sntisfaction of performance obligations

The Company's revenue is derived from the single performance obligation to transfer products. Revenue from sale of products is recognised when control of the products has transferred, belng when
the goods are made availnble to the carrier or the buyer lng taken the possession of the poods, depending on the delivery terms, the risk of loss has beon {ransfarred and either the customer has
accopted the products in aceordance with the sales contract, or the Compauy has objective evidence that all criteria for acceptance lave been satisfied.

b, Variable considerntions associnted with such snles

The cystomer incentive is recognised based on purchases made by the customers nnd contractors in line with ongoiny schemes and ineontive programmes ralled out by the Compaity. Revenue are net
ol incentives to customers and contractors amaounting to ¥ 58.00 {31 March 2024: Nil)

i Reeoncilintion of revenue recognises with contract price

Contract price 12,898.62 -
Adjnstinents:

Sales return (18.29) -
Rebates & discounts {38.00) -
Revenue from operations 12,822.33 -

ii  Contract balances
Trado reeeivables (Refer note no 12) 1,225.17
Revenue recelved In advanco (Rofer note no 18) 1,745.98

iii  Revenuc recognised i relation to continet linbilities"
2. Revenue recognised in the reparting period thet was included in the contract Tability balance ot the
boginaing of the period™ 1,253.71 -
b. Revenwe recognised in the reporiing period from performance obligations sntisfied (or partially
satisficd) in previous peried ) "
6. Revenun expected to be recaguised in the next yenr that is ineluded in the contraet lubilicy balancw at 1.554.82
the end of the year, e "
“The significnnt incrense in conract liabilities in curvent yen is malialy due to advanses received durlng the year, for whish ordera s been received during the year,
*Rafor note na. 48

¢ DBrenlwp ol other operating revennes

Sceapy sales 106.60 .
Exporl Incentives 163.07 "
Qihers 9.04 -

278.71 -

d.  Thero is ne significant cslimate ivolved in tho recognition of revenuo from contract,

25 Other income

Interest income fram financial nssots carsied at amortised cost 27,91 -
Gain on foreign currency (not) il.B1 -
Net guin on sale ol curvent invostments . 10.19 -
[ucoma from povermnent grals 57.58 "
Linbilitics/provisions no longer required wrilten back 18.77 "
Miscellancous incoime 1.48 -

127,74 -

Interest income comprises of :-

Tnterest on bank deposits 0.37 .
Tnierest on lonns 2172 -
Finance insome from Lense/sub lenso 1,29 -
Tntorest income (tom linancial assot oihor then above 4,53 -

27,91 -

26 Cost of materials conswmed
Taw materinl ol tha beginning af the youf period -

Add: Translar on account of Scheme 1,284,680 -
Add: Purchinses during the yenr/ period 6,449 86 -
Less: Raw material at the end of the yenr/ periad (1,330.87 -

Total cost of materials consumed

*Refor noto 48

e




Lohia Covp Limited (Formerky known ss Kanpur Paclaging Machines Limited)
Corporate [dentification No.; U282610P2023PLC183476
Notes to (e standalone fi inl stat ts for the year ended 31 March 2025
(ANl amount are in T millions unless otherwise stated)
27 Changes in inventories of finished goods, worls in propeess and stock-in-tende

Closing siochs
Worl in progress 609,53 “
Tinighed goods 458,00 -
Stock-in-trade 10.36 -
1,167.91 -
Oyiening stock:
Transfer on necount of Scheme®
Work in progress 71413 .
Finished gonds 401,76 -
Stock-in-trnde - -
' 1,265.89 -
97.98 -
*Rofer note 48

Yor the period from 5

Yenr ended June 2023 to

3st March 2028 31 Masch 2024
28  Empoyee benefits expensas
Salarics and wages 1,352.78 -
Contributions to provident and other fumds (Refer note 38) 152,40 .
Staff wellhre expenses 54,00 -
1,339.18 -
29 TFinnnce cosis
Tnierest expenses on berrewings 116.73 -
Interest on lease liabilicy 893 -
Interest on delnyed pryment of income tax 833 -
Interest on olbers 0.53 -
134,74 -
30 Depreciation and amortisation expenses
Depreciation on property, plant and equipment A27.82 -
Amortisation of right-of-use assets 471 -
Amortigation of intanpible asscts 661 -
442.14 -
31  Other expenses
Cansumption of stores and spares 129.24 -
Pawer and (el 212.87 -
Ropairs aad maintenance to - -
Plant and equipments 69,50 -
Buildings 20,31 “
QOthers B1.86 -
Telecommunication exppenses . 14.34 -
IT suppert and maintenance 11927 -
Rent charges 37.04 -
Rates and taxes 16.85 -
Legal and professional charges 22032 0.01
Travelling and eonveyance 153,50 -
Insurance 18.05 -
Cammission on saley 222,77 -
Troight and forwarding exponses 320.93 -
Warranty cxpenaes (refor note 37) 75,02 -
Provision for doubtful loans and advances* 112,28 -
Provisien for expected credit loss on tracla recoivables 17,72 -
Bnd dabis writien off 11.65 -
Payment to auditors {rofor note 31{a)) 9.05 0.01
Vehicle running and maintonance 66.96 i -
Advertisement and marlketing expenses 67.42 -
Bank charges 15,40 -
Nel loss on disposal of properly, plant and equipment 181 -
Miscellancous expensest* 10114 0.07
_2,131,30 0.09
*Exeluding Non-currant invastmant written off amounting to % 7.89 {31 March 24: Nilj.
+#Niscellntcons expenses include ¥ 0.7¢ (31 March 24: Nil) paid to non oxeoutive dircctors for sitting fecs nud comimiagion,
31 (n) Payment to nuditors (exclucling goods and service ty)
As nuditors:
Statutery nudit 4,70 0.0l
For {oxation meitors .50 -
Cerlification and other services 3.63 -
Out of pocket axpenses 0.22 -
9,05 . .01

31 (b) Expenditure incwred on corporate soctal responsibilities

As per Scation 135 of the Companies Act, 2013, Every company having net worth of rupees five hundred crore or more, or turnaver of rupees one thousand crore or more or o net proflt of rapocs
five crore or mare during the immedintely preceding inancinl year shall spend i cvery fingocinl yoar, ot lensi twe parcont of the average not profils of the company made during the three
immediatoly preceding Bnancial years.

Since, the Compuny was incorperated on 05 Jute 2023 and I no operation In pravious period, hence, the Company does not meel either of the crilerin as provided in tho section 135 of the
Companies Act, 2013, Thus, tho Hubility as provided undor section 135 is nal applicnble.




Lohia Covp Limited (Tormerly known ns Kaupar Fackaging Machines Limitecl)
Corporate Identification No.: U282610R2023PLC183476

Notes to the stamdalone finnucinl statemenis for the yenr ended 31 March 2025
{All amount are in T millions unless otherwiss stnted)

Year ended

Tor the peried from 5
June 2023 (o

315t Mareh 2025 31 Maveh 2024
32 A~Income tax recognised in statement of profit aid loss

Current tnx
Curent tax on profils for the yent/ perlod 444,77 -
Total carvent (ax cxpense 444,77 -
Deferved tnx
Increase in delerred tax asscts {67.51)
Increase in deforred tax Labilities 20.66
Total deferred tax benefit (46,85) -
Incone tux vxprense 397.92 -
B, Reeoncilintion of tax
Profii/(loss) before tax 1,584.17 (0.09)
Effective tax rotc 25.168% 25.168%
Currend (nx expense on profic before tax n¢ the effective Income tax kate in Indin 398,70 (0.02)
Others 0.78) 0.02

307.02 (0.00)

33 Earnings per slure

The Company's earnings per share is determined based on the net profit attributable to the sharehalders' of the Company. Basic enrnings per share is computed using the weighted average number of
shares ouistanding during the peried. Diluted enrnings/(loss) prer share i8 campuled using the weighted average number of commen md diluthve common equivalent shares owtatancling during the

period, exoept where the result would be anti-dilutive.

Net profit attributable to the equity shaveholders

Number of equity shures at the beginning af the yewrf poriod (absolute)

Total number of shaves outstanding nt the end of the yea period (absoluic)*
Waighted avernge number of shares used in basic earning por shace (absolite)
Weighted average number of shares used In diluted earning per share (nbsolute)
Basio earning per share (T

Diluted earning per share (%)

Nominal value of equity shave (%)

*Refer note no. 48

1,186.25
100,000
105,650,000
85,985,890
85,085,890
12.80

12.80

1,00

{000

100,000
100,000



Lohia Corp Limited (formerly known as Kanpuy Packaging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476
Notes to the standalone financial statements for the year ended 31 March 2025
(All amount are in T millions unless otherwise stated})

34 Net debt reconciliation

Particnlars Asal Asat
-31 March 2025 31 March 2024
Botrowings 1,809,935 -
Lease liabilities 162.16 -
Cash and cash equivalents 243.60 (.00
Net debt 1,728.47 {0.00)
Particulars Liabilitics from financing activities
Cash and cash —
equivalents Non current Curre_nt L.ease liabilitics Total
borrowings* borrowings
Net debt as at 01 April 2024 - - - = -
Transferred on account of Scheme” 98.11 2,105.62 573.57 61.65 2,642.73
Cash flows (net) 144.24 {693.38) (417.19) (48.24) (1,303.05)
Additicn - 143.00 97.03 139.80 379.83
Non cash movement 1.25 1.26 - 8.95 8.96
Net debt as at 31 March 2025 243.60 1,556.50 253.41 162.16 1,728.47
Liabilities from financing activitics
Particulars Cash and cash N - T inbiliti Total
equivalents on current Current Lease linbilities
borrowings borrowings
Net debt as at 05 June 2023 - - - - -
Cash flows (net) 0.00 - - - {0.00%
Addition - - - - -
Interest expenses - - - - -
Non ¢ash movement - - - - -
Net debt as at 31 March 2024 0.00 - - - {0.00)

*Non-current borrewings includes current maturity of ¥ 693.60 (31 March 2024: Nil) and interest accrued.

A Refer note no 48




Lolia Corp Limiled (formerly lmown as Kanpnr Pacliaging Machines Limited)
Carporate Identificntion No,: U28261UF2021PLC183476

MNotes to the standalone financial séatements for the year ended 31 March 2025
(Al amount ure in % inillions unless otherwise stated)

Asnt Asat
31 March 2025 31 March 2024

35 Contingent linbilitics, i L asaets and comumi ITH
n. Clnims agninst the Company not nclmowledged ns dobtg? 46.62

The Conipauy is contesting certain claims filed against the Company by past employees and oxteenal parties in various forums, Based on the available documentniion an expert views, the Company
Ing erented provisions wherever required and for balanco maltors, it believes that moxe lileely than not, thesa disputes would nat result in additional outilow of resources.

Aneludes cases which was transfared 1o the Compray pursuaat to Lon'ble NCLT orclor dated 16 April 2024, refer note no 48,

b, Contigent lubility of divect amd indivest tax"
({3 GST matters (Refer note ‘s’ below) 1712 -
{ii) Incomo iax (Refer noto 'b' balow) 0.17 -

) Tha Company lias recoived Show canse cum Demand notico recoived fron DGGL (Directorate Goneral of GST Intelligence) — Mumbni Zoral Unit dr 31 March 2023, aguinst which Compuny has
filed reply on 28 April 2023, The order dated 31 Tnnuary 2025 has confirmed the penalty of ®17.12, tho Conypaty i contesting the cago and hes filed an appenl with {he appellnte authority. Based o
the available documontation and tax exports view, the Compnny bolisves that more likely than not, these disputes would not rosult in additional outflow of resources,

bh) The Company has received order u/s 144C(1) of the Income tmx uct, 1961 amounting to 0,67 against which the Company has fited nn objection befare Hon'ble Dispute Resolution Panel on 19
Trnuary 2024, Bosed on the available documentation and tnx experts view, the Company bolioves that more likely than not, thege disputes wonld not result In additional outflow of resources.

Anoludes onses which was tmnsfarred to the Company pursuant 10 hon'ble NCLT order dated 16 April 2024, refer note no 48,

<. Cnpital and other ecammitmends
Bstimated amaount of continets remaining to be executed on capilnl necount {net of capital advances) and not provided for 5423

=

Corpornie guarandees given”

Tho Cempnany has issucd corporato guaranteo agprepnting to ¥ 413,00 (31 March 2024: Nil) on behalf of ils subsidiary company Lecsena Corp, USA to HSBC Lunk for the purpose of eredit facility
taken by the subsidiary.

~ncludes guurantee which was transferred to the Company pursunnt to hon'ble NCLT order dated L6 April 2024, refer note na 48,
e. Thore are no contingent nssela as at 31 March 20235 and 31 March 2024,

3

=

Segment reporiing ¢

n, General information

The Compnny's primary business segment is reflected based on principul Lusiness netivitios carried on by the Company, Chainvan and Managing Director hug bean identificd as being the Chiof
Opernting Docision Maker {'CODM') mud ovaluetes tho Compuny's performance and ulloontes resources bused on anglysis of the various performancs indicators of tho Company ns 4 singlo unit, Ag per
Todian Aceounting Standard 108, Oporating Segmoants, ns notified vador the Companios (Indian Agcounting Statidards} Rules 2015, tho Company operates in ono reporiable business segment i.o.,
monufacturing of range of machines required by hepe/pp woven fabric industry (for plastic wovon sacks, FTBC, tarpaulins ete.)

I Endliy wile disclosures

Yenr Ended For the period (rom
31 Mnrch 2025 Juno 5 2023 to
31 Mavch 2024

Ruvenue irom operations

Domeslic 5,740.38 -
Ovorseas 7,360.66 -
Tatal 13,101.04 -
Akl As ot

31 Mareh 2025 31 Maweh 2024
Nom curreit segmaent assots
Domestic* 1,815.26 "
Ovorsens - -
Totnl 3,815,246 -

*oxcluding dolered (0%, incomo tax assols and financinl aasols

Trealt up of non cureent zssels ary ny follawsi

Asal Agal

31 March 2025 31 March 2024
Non ewrrent segment nssels
Proporly, plant and equipient 3,219.96 .
Right-ofuse assots 427,10 -
Capitnl work-in-progross 12672 -
Intangible assots 10.74 -
Inmngible asgets pnder dovelapmeont 4,51 -
Other non currenl Rssols 26.23 -
‘Foinl 3,815,268 -

[

Information ahout major cusiomers
Mo oxternnl customer individually accounted for more thun 10% of tho revonues during the yeur anded 31 Mnreh 2025 und previous period from 3 Juno 2023 to 31 March 2024,

37 Provision for warranties

Ag As

31 March 2028 31 Mnxeh 2024
Ovpening balange
Tranaler on aceount of Schame” §0.00 -
Add: Amount provided during (he yenr! peticd 79.02 -
Less: Amount utilised auningt provision (69.39) .
Cloging balance 80.63 -
“Refor nole no 48

.....‘
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Lohia Corp Limited (formerly known as Kanpur Packaging Machines Limited)

Corporate Identification No.: U28261UP2023PLC183476

Notes to the standalone financial statements for the year ended 31 Maveh 2025

(All amount are in ¥ millions unless otherwise stated)

33
®

(i)

Lmployce benefits:
Defined contribution plans:

Defined contibution plans ace provident fund scheme, employee state insurance to Government administered schemes, supetannuation scheme and part of the

Pariicolars

For the period from 5
June 2023 to
31 Mareh 2024

Contribution to Government Provident Fund ang Family Pension Fund

Contribution to Employee State Insutance
Contribution to National Pensicn Scheme

Defined benefit plans
Gratoity

pension fund scheme for eligible employees. The Company recogmises contribution payable to the respective employee benefit fund seheme as an expenditure, as and
when they are due. The Company has ne obligations other than o malke the specified conlributions.

The Company provides for gratuity for employees in Indla as per the Payment of Gratuity Act, 1972, Employees who are in continuous service for a periad of 5 vears
aze eligible for gratuity, The amount of gratuity payable on retirement/icrmination (s the employess last diawn basic salary per month computed propertionately for 15
duys salary multiplied for the number of yeats of service. The gratuily plan is a funded plan and the Company makes contributions to Group Gratuity Trust cum Life

Assurance Schemes administered by the LIC of India.

The most recent actuarlzl valuation of plan assets and the present value of the defined benofit obligaticn for gratuity were carried out as ut 31 March 2025, The present
value af the defined benefit obligations and the related current service cost and past service cast, were measured nsing the projeeted unit credit method,

Based on the actuarial valuation obfained in this respect, the following table sets out the status of the Gratuity plan and the amounts recognised in the Company’s

financial statemenis as at balance sheet date;
Net assets/ (liability) as at year/ period end:

Particulars

Agat As at
31 Mnrch 2025 31 March 2024

I. Change in defined benetit obligation during the year/ period
Present value of obligations at the beginning of the year/ period - .
Transfer on account of Seheme® 353,85 -
Ineluded in statement of profit and loss:

Current service oost 32.20 -

Interest cost 23,88 -

Past secvice cost - n
Incladed in other comprehensive income:

Actuarial losses/ {gnins) arising from:

Experience adjustments (36,96) n

Tinancial assumptions 11.29 -
Others
Benefits paid (44.04) -
Present value of olligation at the end of the yem period 340.22 -
1L Change in fair yalue of plan assets duxring the yesr/ period
Plan assets at the beginning of the year/ period - -
Transfer on account of Scheme' 355.87 -
Included in statement of profic and loss:
Expected return on plan assels 23,11 -
Included in other comprehensive income: -
Actuarial gains/losses) on plan assets 1.17 -
Others:
Employer's contribution 0.42 -
Benefits paid (27.49) -
Plan assets at the end of the yenr/ period as per actunry 355.08 -
Benefits pending reimbursement [rom LIC (10.39) -
Plan asscts at the end of the year/ period 344.69 .
IRefer note 48
Pacticulars Agat As at

31 March 2025

31 Maveh 2024

X0, Reconciliation of present value of defined bencfit
obligation and fair value of plan assets
1. Present Value of obligation as at yea/ period end
2. Fair Value of plan assots at yeat/ poriod end
3. Funded status {Surplus#{deficit))
Net asset

{340.22)
344.89

447

4.47




Lohia Corp Limited (formerly known as Kanpur Packaging Machines Linited)
Corporate Identification Ne.: UZB261UP2023PLC183476

Notes to the standalone finaneial séatements for the year ended 31 Mareh 2025
(All amount are in  millions unless otherwise stated)

, Yor the period from 5
IV. Expenscs recognised in the statement of profit and loss Year inded June 2023 to
31 March 2025
31 March 2024
1, Current service cost 32.20 -
2. Interest cost 23.88 -
3. Bxpeoted return on plan assets {23.11) -
Total expense 32.97 -
- For the period from 5
ooy e Yeur Ended
V. Expenses recognised in the séatement of other comprehensive income June 2023 to
31 March 2025
31 March 2024
1. et actuarial (gain)/loss (25.68) -
2, Expected return on plan assets excluding interest income (3.17 ~
(28.85) -
B. Major category of plan assets
. As at Ag at
Particular:
Fe 31 March 2025 31 March 2024
o Amount Yo Amount
Funds munaged by Life Insurance Corporaticn of India 100% 344,69 - -
C. Actuarial assomptions:
X As at As at
Particulnrs
31 Mareh 2025 31 Murch 2024
1. Discount rate 6.75% .
2. Expeoted rate of return on plan ussets 6.75% -
3. Expected rate of salary increase 7.00% B

4, Attrition rate
5, Mortality rate

0. Retirement age*

3% to 1%

Tidian Assured Lives
Mortelity (2012-14) Ul
(TALM 2012-14)

60

These assumptions were developed by management wilh the assistance of independent actuarial appraisers, Discount factors are determined close to each vear end by
reference to government bonds of relevant economie markets and that have texms to maturity approximating to the terms of the related obligation. Otlier assumptions

are based on management’s historical experlence.
*except in case of few employees

D. Present benefit ollipation at the end of the yenr/ period as per schedule 11K to the Companies Act, 2013

Particwlars

As at
31 March 2025

Agat
31 March 2024

Non-current lability {amount ue over one year)
Current Hability (amount due within one year)

Note:- As at 31 Mareh 2025, [air value of plan assets execeds present value of obligations, the same has been disclosed under other current asseis.

E. Sensitivity analysis

As at Asat
Particulars 31 March 2025 31 March 2024
Inerense Incrense Deerease
Gratuity fund
Discount rate (1% movement) (1397 -
Expected rate of Tuture salary increase (1% movement) 48.05 - -
Withdrawal rate (1% movement} 13.84 . -

The above sensitivity analysis are based oo a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to accur, and changcs
in seme of the assumptions may be correlated. When caleulating the sensitivity of the defined benefit obligation to signilicant actuarial assumptions the same method
(present valne of the defined benefit obligation calculated with the projecied unit credit method at the end of the reporting period) has been applied as when
calculating the defined benefit liability recognised in the balance sheet. The method and type of assumptions used in prepering the sensitivity analysis did not change

as compared to previous period.

F. Expected contributions to defined benefit plans for the year ending 31 March 2025 s ¥ 19,81 (31 March 2024 Nil),




Lohia Corp Limited (formerly known as Kanpur Packaging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476

Notes to the standalone finangial statements for the year ended 31 March 2025
{All amount are in ¥ millicns unless otherwise stated)

G, Expeeted maturity anakysis of undiscounted defined benefit plans

(if)

(it
(V)

H

(i)

. | As at Asat
Particulars 31 Mareh 2025 31 March 2024
Year 1 19.81 -
Year 2 19,06 “
Year3 24,50 -
Year 4 2513 -
Year 5 31,25 -
Year 6 o Year 10 151.58 “
271,33 -

Description of risk exposures:

Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which ave detajled below:

Assel volatility : The plan Liabilities are calevlated using a discount rate set with veference 10 bond yields; if plan essels underperform this vicld, this will create a return
lesser than the yield. Most of the plan asset investments are in fixed imcome securities with high grades and in government securities. These are subject to inferest rate
risk and the find manages jnterest rate risk to minfmise risk (o an acceptable level.

Interest rate risk: The defined benelit obligation caleulated uses a discount rate based on government bonds. If the bond yield falls, the defined benefits obligation will
tend to increase,

Salary risk: Higher than expected inorease in salary will increase the defined benefit abligation.

Demographic risl: This is the risk of variability of resulis due to unsystematic natwre of decrements that ineludes mortality, withdrawals, disabilily and retirement, The
effeot of these decrements on the defined benefit obligation is not straight forward ard depends on the combination of salary increase, discount rate and vesting

eriteria. It is important not to overstate withdrawals because in the financial analysis the retirement benefit of a short career employee typically costs less per year as
compared 1o a Jong service employee,

The impact on employee benefit obligations pursuant to change In actuarial assumptions is taken to other comprehensiye income.

Significant cstimates :
Employea benefit cbligations are determined using actvavial valuations, An actuarial valuation involves meking appropriste assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, foture salary inercases and mortality rates, Due 1o the complexities involved in the

valuation and its long-term natute, a defined benefit obligatlon is highly sensitive to changes fn {hese assumptions, All assumplions are reviewed at each reporting
date.

Other long-term emshoyee benefits
An amount of T 21.98 (31 March 2024 ; Nil) pertains (o expense towards compensated absences.
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Disclosure in respect of related partics pursuant to IndAS 24:

Related party and their relationship,

Snbsidiaries

Domestict

Wholly owned subsidiaries

Leesona Machinery Private Limited (w.e.f 03 December 2024)

Other subsidiaries
Sundarlam Industries Private Limited”

Foreign:

Whaolly owned sulisidinries

Leesona Corp, USA?

Ldb Importacao E Exportacao Ltda, Brazil™

Lohia Global Solutions FZE, TIAE®

Lohia Global Solutiens 5.A., Panama® (liquidated w.2.f 31 December 2023)

Oiher subsidiaries
OMGM Extrusiontechnilk S.R.L, Italy (w.e.f 30 May 2024)

~Pertains to transler on account of Scheime, refer note 48

Other enterprises over which kev management personnel/relative/director exercise sipnificant influence /control.

Lohia Trade Services Limited

Lohia Filament Machines Limited

Lohia Global Solutions Private Limited
Sarjna Capfin Private Limited

United Trade.Net India Private Limited
Sparetex Private Limited

Saumya Real Bstates Private Limited

Vivsun Engincering Industries Private Limited
Blackwatennelon Private Limited

Murli Manohar Real Estates LLP

Key management personnel and relatives

Key management personnel

Mr. Ruj Kumar Lohia (Dircotor till 20 April 2024; Managing Director w.e.F 01 Mey 2024)

Mr. Gaurav Lohia (Chiel Operating Officer w.c.f 01 May 2024)

Mr. Amit Kumar Lohia {Chicf Strategy & Planning Officer w.e.f. 01 May 2024)

Mr. KG Gupta { Chief Financial Officer w.e.f. 01 May 2024 till 24 April 2025)

Mr. P.K Mukhecjee (Whale Time Director w.e.l. 01.05.2024)

M, Ujjal De (Whole Time Director w.e.f 01 May 2024 till 29 June 2024; Non-Executive Director w.e.f, 30 June 2024)
Mr. Naresh Kumar Gupta (Director w.e.f, 21 September 2024)

Mr. Dinesh Kumar Mittal (Director w.e.f, 21 September 2024)

M. Keith Reddy Padmaja Reddy (Director w.e.f. 21 September 2024)

Mr. Gauray Swarup (Director w.e.f. 21 September 2024)

Mr, Basant Seth (Direclor w.e.f. 21 September 2024)

Mr. Rajendea Kumar Arya (Directos woel, 01 Muy 2024)

Ms. Shikha Srivastava (Company Secretary w.e.l, 01 May 2024)

Mr. Anupam Agarwal (Director till 24 June 2024; Chief Financial Olficer w.e.l. 25 April 2025)
Mr. Kamal Kumar Kejriwal (Director till 24 June 2024)

Mr. Alok Saxena {Director 1ill 24 June 2024)

Relatives of key wanagement personnel
Ms. Neele Lohia

Ms. Mansi Lohia

Post employment benefit plans
Lohia Corp Limited Employees Group Gratuity Trust
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B Transactions with related parties

Total related party t

sactions and significant related party transactions (by entity) for the year ended 31 March 2025 and for the period from 5 June 2023 to 31 March 2024:

S.No.  Particulars For the period from
gpn Emde] 5 June 2023 to
31 March 2025 31 March 2024
Total Total
1 Sale of manulacturing goods* 292,83 "
Lohin Global Solutions FZE, UAE 16295 -
Leesona Corp, USA 43.03 -
Sundarlam Industries Prvate Limited 54.62
Ldb Importacao E Exportacao Lida, Brazl 937 .
Sparetex Private Limited 19.29 -
Vivsun Engineenng Indusines Private Limited ' 3.57 -
2 Osher operating revenue® 10.9% -
Sundarlam Industiies Private Limited 8 -
OMGM Extrustontechnik 8 R L, ltaly 388 - -
3 Other miscellaneous income 768 -
Leesona Corp, USA 2.61 -
United Trade Net Incia Private Limited 018 -
Lohia Trade Services Lumited : 4. 89
4 Purchase of goods and services® - #93.22 -
Sundarlam Industies Private Limited 27513 -
Lo Global Sohmons FZE, UAE 2919 -
Lobhia Global Solutions 8 A, Panama 1176
Lobia Trade Services Limited 468 96
Lobia Filament Machmes Linited 636 -
Blackwatermelon Private Limited 0.12 -
Viveun Enginesnng Industnes Provate Limied 28 56 -
Ldb Importacao E Exportacao Lida, Braal 408
United Trade Net India Private Lonited 53 49 -
Murh Manohar Real Estates LLI 6.00 -
Saumya Real Estates Private Limned 9 00 -
5 Employee benefit expenses” B5.40 -
Shont-term employee benelits #0 26 -
Onher long-term benelits 204 -
Termination benelits 2.50 -
6 Director sitting fees and mmmiul‘hm 0.70 -
Mi Ljjal De a1 -
Mr Naresh Kumar Gupta 010 -
Ms keith Reddy Padmaga Reddy a0 -
Mr Basam Seth 020
010
Giauray Swarup LN [¥]
T Contribution in employees group geatuity 2.00 -
Lobia Corp Limted Employees Group Giraotuty T rost 200
H  Loans given 352,15 -
Sundarlam Indusiries Private Limited 35225
O Interest income from financinl assels 20,98 -
Loha Global Solutions FZE, UAE 670 -
Sansbarlans bdisarwess Povate 1 el . 1128
10 Receipts towarads lonn D interest repayment ol miljustments 93,92
Sundarlam Industeres Prvate Limied 2RY 43
Ldb lmportacan 1 Exportacao Lida, Braal 449
1 Borrowings tnken 1,277.20
Sana Caplin Povate Limited 1,.277.20
12 Finanee costs 7.2 -
Sarpna Caplin Prvate Linted 712
13 Hepayment of horrowings 1,284.32 -
Sanma Caplin Prvate Lanned 1,284 32
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S.No. Partienlury

Vear Ended For the period fram
] 5 Jane 2023 to
31 March 2025 31 Mnech 2024
Total Total
14 Investments
{n} Purchases / investment in sliare copital 61,13 -
Ldb Importneno E Exportacao Lida, Brazil 16.16 -
OMGM Extrusiontechnik S.R.L, Italy Ad.57 -
Leesona Machinery Private Liwited 0.10 -
The Eoltawing ba, ArD gul ling; ¢ tho enl of the roprorting poriod in relution to transactions with relnted paviies:
8.No, Pavticulnrs Asat Aant
31 Mnrch 2025 31 Mureh 2024
Total Totnl
15 Recovered/recaverable from L'rnst 10,3V N
Lohin Corp Limited Employces Group Gratuily Trust 1039 -
16 Lamns 288.86 -
Sundarlam Industrics Frivate Limited 178.50 .
Lobin Global Solutions FZE, UAE 9728 -
Ldb Importacas E Esportacao Lidn, Brazil 12.08 -
17 Corporate guaranécs ' 413.00 -
Lcesona Cerp, USA A13.00 -
18 Trake nnd vther pnyables 107.34 -
Lohin Glehal Solutions 1vivate Limited 26,99 -
Sundarimn Industrics Private Limited $0,33 .
19 Trade and other receivables 478.04 -
Lehia Global Solutions FZE, UAE 156,57 -
Leesona Coup, USA 55,90 -
OMGM Extrasiontechnik SRL, Italy 3.96 -
Ldb Importacao E Exportneac Lida, Brazil L1.95 .
Leesona Maghingry Private Limited 0. -
Lohia Trado Services Limited 210,30 -
Vivam Engincering Industries Private Limited . 0.33 -

Nole: Discl of enlity wisc t ions are given for materinl transactions witlin each eategory.
*Exeluding pocds & sorvice tax,
~ Employment benofits eomprisivg gratnity aud compronsntecd absences aro not disclosed ag theso are dotorminedd for e Company as o whols,
Terms and conditions of transactions with velated parties
* The iransactions with relaied parties are made in the ordinary business and on terms equivalent to thoso that prevail in armi's length tausnerions, Cutstanding balnmees nt the yonr-end aro wiscoured and seltioment
oceurs in eash, This asscssment {s underiaken each finanelal yenr through cxamining tho financial position of the related party und the market in which the yolnied pariy operates,
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40 Fair value measurementy

The fair values of the financial assets and financial liabilities are ineluded at the amaunt ot which the instument could be exchunped i n current tngnotion between willing parties,
otler than in a forced or liquidation sales.

A. Acceunting classifications and Fair values
The following inbles shows the curryiug amouuts and fair values of financial assets and finauetol Hubilities, including their levels in the toir volue hicrarchy.

Carrying value Foir valuc hlerarchy

A4 ol 31 March 2025 rVIeL vocCK Amortized Total Level 1 Lovel 2 Level 3
cost

Financial assets
Trade receivables - - 1,225,17 1,225,17 - - NA
Casl: and cash equivalents - - 243.60 243,60 - - N,
Loans " “ 189.94 189.94 - - 189,94
Othey financial nssets - - 398.41 398,41 - - NA
Finaneial assets at cost
Non-current investincnis# - - - - - - NA
Total - - 2,057.12 2,057.12 - - 189.94
Financial tinhilitics
Barrowings - - 1,809,9] 1,809.91 - - 1,809.91
Trade payables - - 1,060.93 1,060.93 - - . NA
Othey finpncinl linbilities - - 234,36 234,36 - “ NA
Derivative Liabilities 40.11 (1.06) - 39,05 - 39.05 -
Lense liabilities - - 162.16 162.16 - - NA
Total 4011 {1.06) 3,267.36 3,306.41 - 30.05 1,300.91

itinvestment in equily sharas of subsidiartes carried al cost hive not been disclosed in the statement above.

Carrying value Fair value hiernrchy
As at 31 March 2024 TVTPL FVOCI Amortized Total Level 1 Levol 2 Level 3
cast
Tinancial assets
Cush and cash equivalents - . 0.00 0.00 - " NA
Other financial assets - - 0,01 0.01 - - NA
Total - - 0.1 0.01 - - -

VFingneial liabilitics
Trade payables - - 0.01 0.01 - - NA
Total - - 0.01 0.01 - " -
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Notes:

The carrying stnounts of irade receivables, other financial assets, trade payables and cash and cash equivalents are considered to be the same as their fair values, doe to their short=
tenm nature,

Loans given by the Company arc linked to marlet rate of interest and hence, oarrying value best estimate of Toir value,

The far values for secucity deposits ave calculated based on cash flows discounted using a enrrent Jending rate. The fair values of non-current borrowings are based on discounted
cash flows using cusvent borrowing rate, They are classified as level 3 fair values in the faiv value hierarchy due to the nse of unobseryable inputs, including own eradit sisk.

The fait values of financial assets and financinl linbilitics recorded in the balance shect in respect of whicl quoted prices in active markets avo available ave measured using valuntion
techmiques, The inputs to these models are tnken from observable markets where possible, but where this is not fensible, a degree of judgement is required in establisling fair vutnes,

Tudgements include considerations of fuputs such as Liquidity risl, credit risle and volatility, Changes in asstnptions nbout thesc factors could affect the reported fair value of financial
instruments,

Level 1 Hierarehy {ucludes financial instruments measueed uging quoted prices, There is no financial assets and liabilities which qualify for level I hiararchy.

Level 2 Hierarchy includes the fair value of financial instraments that are nol traded in an active swacket (for exunple, over-the counter derivatives) is determined using valuation
techniqnes which maximise the use of observable market duta and rely as little as possible on entity-specific cstimates. If all sipnificant inpuis required to Fait value au instrument are
observable, {he instrument is included in leyel 2, This includes forcipn exehanpe forward cantracts,

Level 3 - If ane or more of the significant inputs is not based on observable market data, the instroment is inelnded in lovel 3. This is the case for unlisied equity securities included in

level 3, There are ne transfors between levels 1 and 2 ducing the year. The Company’s policy is to recognise transfers into and transfers aut of fair value hierarchy levels as at the end
of the repotting period.

Valuntion techniques used to determine fair values

The fair value of the financial assets and liabilities ace included ot the amount that would be reccived to sell an asset and paid to trausfer a liability in an orderly transaciion between
market participants. The following methods and assmnptions were nsed to estimate the fiair values;

Other non-current finnncial assets and labilities: Foir value is ealeulated using a discounted cash flow model with market assumptions, unless the carrying value is considered to
approximnate the Lair value.

Derivative financinl assets/linbilities: The Company enters info derivative continets with various sounterparties, principnlly financial institutions with iuvestinent grade credit ratings.
Forward foreign currency conbvucts are detertnined using forwnrd exchange rates at the balance sheet date,

Trade receivables, cash and casl equivalents, louns, other surrent finumcial assets, tade paynbles and other eurrent financial liabilitios: Approximate their carrying wmounts largely
due ta the shori-tern maturities of these insttuments,

[nvestments iraded in active markets are determined by refevence to quotes from the financial mstitutions-: Net asset valve (NAV) for investments in mutual funds declared by mutual
fund house, quoted price of equity shaves in the stock exchange etc.

Valuation processes
Fair value of derivatives using dealer quetes for similar instruments (on marked to market value as on balancesheet date of such derivative transaction),
The finanee department of the Company includes a team that performs the valuations of finaneial asscts avd liabilitics required for financial reporting purposes, including level 3 fale

values, This team performs valuation elther intemally or exicrnally through valuers and reports divestly fo the senior management, Discussions on valuation and results ave held
between the seoior management and valuation team on annual basis.

The main level 3 inputs for unlisted equity securitics, used by the Company are devived and evaluated s {ollows:
The use of quoted market prices / denler quotes / profit eacning (PE) for similar insirwnents

Risk adjustments specific to the counterparties (including nssumptions about credic defnult tates) ave devived from credit risk groding determined by the Companys infornal creclit visk
MAHARCINGILE.

Earnings growth factor for unlisted equity securitics e estimated based on market information For similar types of companics,
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41 Financinl risk management
The Company has expasure to the following risks nrising from fnancial instruments:
- eredit risk
- liguidity risk
= market risk- interest rate and foreign currency
(#) Risk manngement framework

The Company's board of directors hos averall responsibility for the establishrient and oversight of the Campany®s risk management ramework. The board of directors hoy ostablished tho risk
mnnagement comimities, which is responaiblo for developing and mondtoring the Compongy s risk munagement policies. The cemmiliee reports reguladly w the board ef directors on its activilies.

The Company’s risk management policies arc ostablished to identify and analyse the risks faced by the Compay, to sel appropriate risk limits and contrals and to monitor rigks and adhereneo 1o
limits. Rigk management policies and systems are reviewed regularly to reflect changes in morket conditions auc the Company’s activitis,

The Company’s risk committce oversees how management monitors complianee with the Company's risk management policies and procedures, and raviews the adequacy of the risk
management [rameworlk in relation to the risks faced by the Company. The audit commitlee is assisted in its oversight role by inlernal audit. Inlernal sudit vadertakes both regular and ad hoe
reviews of risk managemont conirels and procedures, the results of which are reporied to the audit vommiitee,

(i) Credit risl
Credit risk is the risk of financial loss to the Company if o customer or counterparty to a finansial instrument fails to meet its contrnatual abligations and arises principally from the Company's
reocivables from customers.

A default on a financial agset is when the counterparty fails to make conlrastual payments ns per agreed terms, This definition of defult is determined by considering tho business envivennient in
which entity operates and athor macro-cconomic factors,

‘Trade receivables

Credit risk refers to the risk of default on its cbligation by the counterpurly resulling in financial loss, The maximum exposure Lo the credit risk at the roperting date is primarily fram trade
receivable amounting to ¥ 1225.17 (net of loss allowonee) (31 March 2024: Mil). The Company’s expasure to eredit risk is influenced mninly by tho individunl choracteristics of each
customer. The manngement also censiders the factors (hat may influence the credit risl of its cuslomer base, ineluding the default risk of the industry and eountry in which customers operata,

The Company has a credit risk management peliey in placo to limit credit losses due to non-performance of financial counterparties and customers. The Company moniters ils oxposure to credit
risk on an ongoing basis at various levels. Outstanding cuslamer receivables are regulaly monitored. ‘The Company clasaly monitors tho aceeptable finoneial counterparly credit limits and rovise
whure required'in line with the market ciroumstances. Dus to the geographical sprend and the diversity of the Compaty‘s cusiomars, the Company is not subject to nny significant concentration
of credit risks at balance sheet dote. An impairment analysis is performed ot ench reporting dute on an individual besis for major slients. In addition, a large number of minor receivablos are
combined inta homegenous entities and assessed for impaizment colleetively, The colculation is based on credit losses histarienl dntn, Tho Company has evaluated that the coneentration of risk
with respest to trade receivablos to be low. Trade ond other reecivables are writton off when (here is no reasonable expectatian of recovary post identification on cuse lo case bagis. On account of
ndaption of TndAS 109, the Company uses o simplified approach {lifatima oxpected sredit logs model) for the purpose of computation of axpected eredit loss for (rads receiviblcs. Specific case
to cose provision is made in respect of eredit impaired custamors,

A sumeary of the Company's exposure Lo credit risk for irado recetvables based on the ngeing are as follows;

Apeing of Receivables As nt 31 Maech 1125 As ni 31 Marveh 2024

Gross covrying amount  Uxpected ereditloss  Gress carvying amount  Expected crit loss
Less than 180 doys 1,028.28 5497 - -
More (han 180 days 284,14 3238 - -
Total 1,312,52 87,38 - -

The movernent in the allowanee for impairment in vespect of rpde receivables is as follows:

Asul 31 March 2025 As ni 31 Morch 2024

Balanee at the beginning of ihe yenr/ period

Travsterred on account of Schome* 659,63 -
Bnd debi written off (11.65) -
Expeoted credit loas during the year/ pericd 20,37 -
Balamee at the end of the yea! period 87.35 -

Expected credit Loss for trade reccivable as at 31 Marvch 2028
Lessthin G 6 months -1

Porticulars Naot due 1-2 yenrs 2-3 yenrs More than 3 yeors Tatal

months yeur
Gross carrying amount -Trade receivables 28121 747.07 96.37 171.30 6.09 10.38 1,312.52
Lxpected crodil loas rato (%) 0.00% 7.36% 0.48% 2.02% 100.00% 100.00% 6.66%
Ex|)qc!.cd crodit loases (Loss nllowanee R 2497 646 15.45 6.09 1038 .38
provision)
Total 1,225.17
Fpected eredit logs tor trade receivable ns af 31 Mareh 2024
Particulars Not due Less than § 6 wonths -1 1-2 years 2-3 yours More than 3 years Totnl

monihy yoenr
Gross cnrrying amount «Trade reseivables - - - - - - -
Expeoted eredil loys rale (%) - - - - - “ -
Expecied eredit lesses (Loss allowance
pravision) . . . - N . .
Tatal - - -

Significant estimates: The impairment provisions for finpneinl nsscls diselosed sheve are bassd on nssumplions about risk of default and expucted loss rtes, The Company uses judgement in
imaking Whese agsumptions and selecting the inputs to the impairment caloulntion, based on the Compuny's pat hislory, existing market conditions g woll as forward loaking estinates al the end
of each roporting yoar, Tor trade ceccivables only, the Company npplios tho sinplified approach permilied by Ind AS 109, “Financial Instruments™, whish requires expectod lifstimo lossss Lo be
recognised from initial recognition of the receivables,

Cnsh and ensh equivalents nad derivatives

Bor dorivetive and financial instruments, the Company nttempts to limit the eredil risk by only dealing with repulable banks and financial institutions having high credit-ratings ussigned by
intcrnational eredil-rating ngoncios.

(i) Liquidity viglk
Licquidity risk is the risk thal he Company will encounler diffieulty in meoting the obligations assoclated with its Gnancial liabilities thai are settlod by delivering cash or anothor financial naset.
The Company’s npproach (o managing liquidity is to ensure, us fr a5 possible, that it will have sufficient liquidily to meel is linbilitios whon they aro due, under both nermal and siressed
conditions, withowt ineurring unacceptablo losses or risking damage lo the Company’s reputation. The Campnny maintaing (lexibility in funding by mointaining availability under commited
credit lines, Managemaent monitora the Company's liquidily position (somprising tha undrawn borrowing fheilities belew} and cnsh and cash equivalents on ihe basis of expected cash Mows,
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Details of undvawn facilitics of the Compnny from bank (fund based as well as mon Fund based):

Paxticular Asat 31 March 2025 As at 31 March 2024
Expiring within one year {bamk overdraft and athor facilities) 1,531,62 -
Total 1,531,642 -
The Eollowing are the remaining conteactunl maturities of Biancial lnbilities 1t the reporiing date, The gmounis ave gross s wndiscounted:
As at 31 Murch 2025 O clemamd Less than 1. 5 yemrs More thnn "Total

1 year 5 yeurs
Borrowings* 25341 633.60 862,90 - 1,800.91
Tiade payables - 1,060.93 " - 1,060,93
Othor financial liabilities - 234.36 g - 234.36
Lensc liabilities - 48,79 13846 11.57 199.82
“Lotal 253.41 2,033.68 1,001,36 11.57 3,305.02
As 0t 31 Mrnreh 2024 On demanid Less than 1« Syenrs More than Total

1 year 8 years
Trade paynbles - 0.01 - - 0.01
‘Totnl - 0411 - - 0.01

*including contractual interest poyable a1 prevalent/agreed rate of interest.

The grass inflews/(outllows) diselosed in the above table represent the eontruciunl undiscounted cash flows relating to finnncinl liabilitics held for risk manngement purposes and whicl: are not
usually closed out before eentractual maturity.

Tho Campuny has secured bank loans that eontaing certain lean covenants. A future brench of covenant may require the Company 1o repay the loan earlier than indicated in the abave table,
Covenants ore monilored on regular busis by the trensury depavtment and segularly reported to management to onsure camplinaca with the agreement, Fuelhor, thero have been no default in
repayment of loan and no breaches in the financinl cevenants of any interest-benring lonns and borrawing in he eurrent year ond provious period,

{iv) Market rislk
Market risk is the risk thot nriscs from changes in market prices such ns foreign oxchange rates. Market rigk is atributablo to all market risk sensitive Enancinl instruments including foreign
aurreney recefvables and payables. The Company is exposed lo marke! risk peimarily related to foraign exchange rte risk and the market value of the investmenta, Thus, the Company's exposure

to market risk is 2 function of investing and revenue generating and operating aativities. The objeetive of market risk management is to nvoid excossive exposure in financial assets and ynhedgad
foreign currency, revenues and costs,

Currency risk

The Company operates internatianally and is exposed o forsign exahangg risk arising from foreign currency ransactions, primarily with respect 1 the US dollar and BURQ. Forelgn exchange
risk nrises fram future commereial transactions and recognised nssets ond liabilities denominated in & currency that is not the funetional currency (%) of the Company, The risk is measured
threugh a forceast of highly probable forcign currenoy cosh flows. The risk is hedgod with the objective oFminimising the valatility of the ¥ ¢ash flows of highly probable foracast Iransnetions.

The Compnny uses Foreign currency forwards 1o hedge its BRPOSUIG lo foreign curvency risk. "Tho Compuny’s palicy is (o hedgo the risk of changes in foreign currency, The Company uses
forward coniracts (derivative instrumenis} ta hedpe its expasuro in forelgn curroncy risk, The Compnny designale both chunge in spot and forward elemeirt of forward conlracis to hedge
oxposura in foreign currency risk on highly prabable forecast sales,

The Company also entered inta foreign currency principal and interest swap whish have not beon designated in a hadging relationship. Such instruments are subjeet to the same risk management
pelicies a5 all othor derivativa contracts,
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Exposuare to curreney risk
The currency profile of financial nssets and fnancial liabililies (other than Indian Rupces) as at 31 March 2025 and 31 March 2024 nro reinstated in millicua Indian Rupecs which is stated below

Foreipn corvency risk expugure:

Ag n 31 Marel 2025

Particufars Usp EURO Others

Dinaneinl assels

Trode receivables §40.16 15006 108.55

Cash and ensh equivalents 6.62 045 7.58

Loans 13,08 - 96.18

Detivativo assols (focward conlenets) 1.06 - -
360.92 ) 130.51 212.31

Tigancial liabilities

Trade payables 71.5% 17.75 598

Borrowings 794.07 305.36 -
347162 323,11 5.98
{10.70 {172.60) 206,32

As at 31 Mareh 2024

Particulors Ush EURD Others

Financiul nssets

Trade receivables

Cash and eash equivalents
Loans

Finuncinl linbilitiey
Trade Payables
Borrowings

Sensitivity nnalysis loreign currency

The sensitivity analysis given in the table bolow is based on the Company’s foreign currenay financial instrumants held at each reporting date and the impact on olher components of equity arises
fram foreign forward exchange contracts designated as cash flow hedges. The wble illusteates the impact of sensitivity aver prafit/loss und cquity in regards to tho Compony’s financial nssets and
financinl linbilities and (he mavement of exchange rates of respective foreign curconcics against INR, asstming “nll otlor variablos being constant’,

Tror the period from June 52023 (o

Year ended 31 March 2025 31 Mareh 2024

usp 10% mavement 0.80 (0.80) - -
Euro 10% movoment. 1292 (12.92) - -
Others 10% movement 15,44 (15.44) - u

These percentages have been doteemined based on the average market volntility in exchungs rates during the rospective yeurs,

Impact of heddging nelivitios
() Disclosure of effects of hedge ncevunting on Gnanginl pugition (nssets)

Type of liedge and rigks Naminnl Cnerying  Maturity dates  Tledge rativ Avernge strike price Chnnge in fuiv vilue of  Change in (he value of
vilne amounid of lecging instenment ledgzed item uged ns the
hedging Iasis for recognising
instrument

hedpe effectiventss

As &t 31 Maorch 2025
Cash flow hedge
Foreign currency rislk

(1) Vorelpn exechange forward contracts 40627 401.33 33001':::'%2?5 e 1:1 USD; ¥85,83 1,06 106

Asg at 31 Murch 2024
Cash floy hedge
Forcign currency risk

(i} Foreign exchange forwnrd contracis - - -

(b) Disclosuve of effiects of hedge necounting on finanginl performnnee

Change in the yalue ol Hedge

. . . . N Line item affeeted in stniement of profit and loss
- . bedging instruntent in inelTectiveness Amaunt recligsificd from cash Cow hedging . X
Type of hedge nnd risks other' eompeliensive vecognisod fir  reserve (o prafit or luss !mun.u.\'c- af reclnssificntion md hedge
: ineflectiveness
incone profit or loss
As nt 31 March 2025
Cash flow hedge
Toreign ourrenoy risk
(i) Foraign exchange forward contraals 1.06 - - Revenue fiom oporatiens and net forcipn oxchange
As at 31 March 2024
Cnsh Mow hedge
Toreign currency risk
{i) Foreipn exchango forward conlrnels - - - Revenuo ltom operations wxl net [oreign sxshange

The Company's hedging policy only allows for efloctive hedge relutionships 0 be established, Hodge effectivencss is determined at the inception of the hedge relationship, ane through year
prospective effoctiveness assossmont lo ensure that an cconomic relationship exists botween the hedged ilem and hadging instrumant,
For forward contracts, hedge effectivencss is measured vsing hypothelical derivative method. Inc{Tectiveness is mensured by comparing the change in the fair valuo of the natunl derivative L.
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{e) Moycments in engh flow hedping reserve

. Asat Aspt
Pactieulnws 31 March 2025 31 March 2024
Opening balnnee - -
Add; Changes in fair value of forward canteacta 1.06 -
Less; Deferred tax relating to nbove (nef) 027 -
Closing balanee 079 . -

Tntorest rale visk

Interest rate risk is the risk that the future cash flows of n financial instrument will fluctuate because of changes in market interest rates, The Company’s exposure ta the risk of ehanges in market
infercst rates relatas primauily to the Company’s borrowings with leating intorest rates.

i) Interest rate visk exposove - liabilitics

The exposurs of the Company’s borrowing fo interest rale changes as veported to the managoment at the end of the reporling year ure ns follows:

Particulars As nt 31 March 2025 As at 31 Mureh 2024
Varinble rate borrowings 234,71 .
Tixed rate borrowings 975,20 -
Total borrowings 1,809.91 -
Sensitivity

Below is the sensitivily of profit or loss and equity changes in interest rates.

Particulars As at 31 Mareh 2025 As al 31 Mareh 2024

Tnicrest sensitivicy”

Varinble eato borrowings

Interest rotes — increase by 108 basis poinls 6.25
Intercst rates - decrease by 100 basis points (6.25)
# Flolding oll other variables constant

i} Asscts

The Company's fixed deposits and loans are carried af amortised cost end are fixed rate. They ore therefore nol subjeet to interest rate risk as defined in Ind AS 107, since naither the carrying
amount nor the fulure eash flows will flucluate becouso of a change in market interest rates,

Interest rate visk exposure - assels
Below is the averall exposure of the deposils:

Particulars As at 31 March 2025 As nt 31 Mnorech 2024
Balances in deposits with original maturity of more than {hree months but less than twelve montha 10.50 -
Bank deposits with more than Lwatye months maturily 0.56 -
Loans 189,94 -
Total 201,10 -

The Company is exposed o interest rate risk an account of variable rate borrowings, The Company's risk masnagemont policy is fo mitigate its interost rale exposure in aecordance with the
cxposure limits advised from time te lime. The Campany has used inleresl rate swaps lo miligate its interest ratu risk arising from cartain (ransnctions, these are recopnised os dorivatives,

Price visl
The Company's exposure to equily seourities priee visk ajses from investments hald by the Company and clasgilied in the balance sheet either as fair value through OCE or ut fair value through

profit or logs. To managa its price risk arising from investinonts in equily seouritics, the Company diversifics iis portfolie, Diversifeation of the porilolio is done in aecordaneo wilh the limits set
by the Company.

The Company considers factors such as leng term credit rating, tenor of investiment, minimum assured relurn, monotary limits,oto, while investing,
Sensitivity

The table below summarises the impaei, oF increases/deereases of the index en the Company's profil for the yenr. Tho analyais is baged on the assumption thnt the equily index hod increased by
10% or ducreased by 10% with all other variables held constant, and that all the Company's equity insleumenis meved in line witl the index.

Partieninrs Asat 37 March 2025 As at 31 March 2024

Bauity index - inerense by 10%
Equity index - decreage by 10%

Capital mnnngement

The Company's capital manngement objeetives nrc ;

- to ensuro the Company's nbility 1o continue 0s a going coneern

- to provide an adequate return to shoreholders

The Company menitors the capital structure on the basis of net debt i equity ratio and maturity profile of the overall debt portfolio of the Company, Nel debl includes interest boaring
barrowings less cnsh and cash equivalenty and currenl invesiments, Managemeni assesses the Company's capital requiroments in erder lo malntain an efficient overall [inancing structure whiie
avaiding axcossive levernge. This takes inlo nccount the subordination levels of the Company’s various classes of debl. The Compuny minages te capital structuee and makos ndjustnenls to it
in tha light of changes in eeonamic conditicns nnd the risk chorasteristics of the underlying essots. In order 10 mainlain or adjust the capital strusture, tha Company may adiust e amounl of
dividends paid 1o shareholders, retum capital ta shareholders, issuc now shares, ar sell nssets to reduce debt,

Pariiculars As nt 31 March 2025 Ag at 31 March 2024
Borrowings 1,809.91 -
Less! Cash nnd Cash Equivalenis 243,60 0.0
Adjusted Net Delit 1,560.31 {0.00)
Equily 1,314.19 001
Adjusted net debt to equity ratio 119.18% ~42.53%

Excessive rish conceniration

Coneentrations arise when a number of counlerportics are ongaged in similar business activilies, or activitios tn the sume geographien! region, or have sconomic features that would eause their
ability to mest coniractunl obligationa to be similady affected by changes in eeonomic, polilicul or other conditions. Concentrations indicate the relative sensitivity of the Company's perfarmunce
{0 developmonts affecting a particular industry, Based upon the Compnny’s evaluation, (here is no oxecagive isk concontration,

e
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Offsetting of financial assets and liabilities :

Tinancial assets and liabilities are offset and the net amount reported in the balance sheet where there is a legally enforceable right to offset the recognised
amoums, and there is an intention to scttle on a net basis or realise the asset and settle the liability simultanecusly.
The following tables set out the financial assets and liabilities that are offset,

As as 31 March 2025

Gross financiak agsets/ Financial (linbilities)/ Net financial assets/

Particulars ‘ (linbilities) agsets offset (liabilitics)

Financinl usscts

Trade recaivablos 1,323,582 {100.65) 1,225,17
Financial liabilities
Trade payables (1,161.58) 100,65 (1,060.93)

As as 31 March 2024

Particnlars

Gross financial assets/
(liahilitics)

Finaneial (liabiliticsy
nssets offsct

Net financial assets/
(liabilitics)

Tinancial assets
Trade receivables

Tinancial liabilitics
Trade payables

Details of assets pledged

The carrying amounts of assets under charge for current and non-current borrowings are:

Particulars

Asat

As at
31 March 2024

Current asscts

31 Mareh 2025

Taventories 2,599.32 -
Trade receivables 1,225.17 -
Cash and cash equivalents 243,60 -
Other financial assets 321,28 -
Other current assets 197,39 -
4,586.76 -
Non current assets

Property, plant and equipment
Plant & equipments 1,939.05 -
Land leasehold® 205,35 -
Buildings* 76.88 -
Computer® 0,34 .
Office equipment™ 1,85 -
Furniture & fixture® 0.33 -
2,223.90 -

* These assets are specifically pledped for the borrowings taken lor Lohia Packaging Sofutions division,
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44 Per transfer pricing legislation under section 92-92F of the Income-tax Act 1961, the Company is requirad to vse cettain specific methods in computing arm’s length price
af international transactions with associated enterprises and mainiains adequate documentation in this respect. The legislations require that such ivformation. and
documentaiion to be contemporancous in natore. The Company bas appointed independent consultants for condueting the Tvansfer Pricing Study to determine whether
the Lransactions with associated enterprises undertaken during the financial year are on an "atm's length basig", The Company is in the process of conducting a transfer
pricing study for the current financial year and expeols such records to be in existence latest by the due date as required by law. Howcever, in e opiion of the
management the update would not have a material jmpact on these standalone finaueial statements. Accordingly, these standalone Hinancial statements do not inelude any
adjustments for the transfer pricing implications, if any.

45 Ratio analysis and its elements®
a) The following are analytical ratios far the year ended 31 March 2025 and 31 March 2024;

, Asat Ag at .

Farticulars Note 31 March 2025 01 April 2024 Varimce

(a) Current ratio [61] 1.29 1.09 18%
{b) Debt equity ratio (i) 1.3% NA NA !
() Debt service coverage ratio (iii) 1.42 NA NA T
(d) Return on equity ratio (%) (iv) 36.00% NA NA !
() Inventory turnover ratio (v} 2,80 NA Na !
(f) Trade receivable turnover ratio (vi) 11.86 NA NA !
(i) Trade payable turngver ratic (vit) 7.39 NA NA !
(1) Wet capital turnover ratlo (viii) 11.37 NA NA
{i) Net profit ratic (%) {ix) 5.00% A NA !
{i) Retuen on capital emplayed ratio (%) (x) 30.00% M™A NA!
(k) Return on investment (%) (xd 12.00% NA NA!

* Refer note no 48
Reasons for variance

Sinee there is no equity, earning for debt service, net profit afler tax, cost of goeds sold or net sales, earniug bafore interest and taxes and income recelved from
investments on the date of transition as at 01 April 2024, therefore the same are not deteninable.

Notes :

(i) Current ratio = Current assets/ current liabilities

(iiy Dcbt cquily ratio = Total debt/ shareholders equity

{iii} Debt service coverape ratio = Earnings available for debi service! debt service (refer point (A) below)

(iv) Return on equily ratio = Net profits after taxes — preference dividend (if any)/ average shaveholder’s equity
(v) Inventory turnover ratio = Cost of goods sold or saies (excluding other oporating income) /average inventory
(vi) Trade receivables urnover ratio = Net credit sales/ avg. acceunts receivable

(vii) Trade payables tornover ratio = Nel credit purchases / average wade payables
{viif) Net capital turnover ratio = Net sales/ working capital

(ix) Net profit ratic=Net profit/ net sales

{x) Return on capital employed (ROCE)= Earning before interest and taxes/ capital cmiployed (reler point (B) below}
(xi) Return on investment= Income received front inveslments/ average mvestnents

Other explanatory points

(A) Earning for debt service = Net profit afler taxes -- non-cash cperating expenses like depreciation and other amortizations - futerest - other adjustments like loss on
gale of property, plant & equipment ete.

Debt service = Interest & lease payments -+ prineipal repayments

“Net profit after tax™ means reported amount of “profit / (loss) for the year” and it does not includo tems of ether comprehensive income.

(B) Capital employed = Tangible net worth -+ (otal debt -+ deferred tax liability (asset)

iy
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(a)
(b)
(s}
G
(]

&

Otliey statatory information

The Company do not have any benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property,

The Corapany do not have any transactions with companies struck off,

The Company do not have any charges or satisfaction which is yet to be registered with Registrar of Companics beyond the stalutory period.

The Company have not traded or invested in Crypto curcency or Virtwal Currency during the petiod.,

The Company have not advenced ar loaned or invested funds to any other person(s) or entity(ies), including foreign entities {Intermediaries) with the understandings that
the Intermediary shall:

(i) directly v indirectly lend or invest in other persons or entities identified in any manner whatsoever by or an behalf of the company (Ultimate Benefiaiar IGS) or

(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiavies

The Company have nat received any find from any person(s) or entity{ies), including foreign entitios (Funding Party) with the understanding (whether recarded in writing
or otherwise) that the Company shall:

{i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

{ii) provide any guarantee, seourity or the like on behalf of the Uliimate Beneficiavies,

The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the peried in the tax
assessments under {he Income Tax Act, 1961 (such as, search or survey or any otber relevant provisions of the Income Tax Act, 1961.

(h) The Company is not declared wilful defaulter by any bank or financial institution or government or any governtent anthority.

0]
il

k)

0
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The Company has complied with the number of layers prescribed under the Companies Act, 2013,

The Company bas borrowings from banks and financial institutions on the basis of security of current assets, The quarterly returns or statements 01' cucrent assets filed by
the Company with banks and financial institutions ara in agreement with (he boals of aceounts,

The Compuny has entered into a scheme cf arrangement with Lohia Trade Services Limited (LTSL") the accounting impact on current year is described in note 47 below
and the effect of such Scheme of Arrangements have been acconnted for in the books of account of the Company ‘in accordance with the Seheme’ and ‘it accordance
with accounting standards’,

The Company has not revalued its property, plant and equipment (including right-cf-use assets) er intangible assets or bath during the current year,
Disclosure reqoired under Sce 186(4) of the Companies Act, 2013

Particulars of loans given, investments made and guarantces provided as required by sub-scction (4) of Section 186 of the Companies Act, 2013, have been given under
Tollowing schedules -

~Loans schedule, refer nate 7;

«Non current investinents schedule, refer note 6; and

-Corperate guarantee, in case of subsidiary failure to pay the bank the goarantced amounts mmediately but no later than 7 days on a demand being made by fhe banlk,
the Company shall be liabie to pay interest at a rate per annum as would be payable by the principal inder the terms of Toan agreement. Refer note o, 35,

48 Scheme of Arvangement

In accordance with [he Scheme of Arrangement (the ‘Scheme”) belween the Company and Lohin Trade Scrvices Limited (formerly known as Lohia Corp Limited)
(‘LISL") as approved by Hon'ble National Company Law Teibunal (NCLT), Allahabad Bench vide their order dated 16 April 2024, the Technical Texlile Machinery
Business (‘Demerged Undertaking™) of LTSL was demerged and transferred to the Company with effect from the Appointed date of the Scheme being 01 April 2024, in
consideration of I equity share of the Company having face value of Re 1 cach fully paid up for overy 1 cquity share held in LTSL of e 1 each fully patd up. The NCLT
Order sanctioning the Scheme has been Rled will the Registear of Campanies on 01 May 2024 being ihe efizciive date of the Scheme,

Pursuant to the Scheme, the Authorised Share Capital of the Company was inereased from 1,000,000 equity shares having (ace value of Re, | eacl amounting to ¥1.00
million fo 126,000,000 equity shares having Face value of Re 1 each amounting to 3126.00 millions. In discharge of the consideration, the Company allotied 105,650,000
equily shaves having face value of Re. 1 each fully paid up to the sharcholders of LTSL and the 100,000 equity shares having face value of Re, I each Rilly paid up issued
ta the existing sharcholders of the Company stands cancelled. .

As per the provisians of the Scheme, the transfer of the above mentioned Demerged Undertaking into the Company has been given accounting effsct in these standalane
financial stalemants in aceordance with “pooling of interest” method as per generally accepted accounting principles in India, with effect from Appointed date. Furiher, as
per the terms of the seheme, with effect from the appointed date till the etfective date, the Demerpred Undertaking was earried on by LTSL for and on aceount of, and in
trust for the Company.
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Assels acquired an liabilitics assumed as at 01 April 2024 are as follows:

ASSETS

Non-current assets
(a) Property, plant and equipment 356863
(b) Right-ofuse assets 362,99
(¢) Capital wotk-in-progress 1536
(d) Intangible assets 15.87
{e) TFinancial agsets

(1) Investments 115,06

(i) Loans 92,45

(iii} Other financial assets 48.03
(f) Non current tax assets 1.08
(g) Otber non current assets 35.27

Total non-~current assety 4,254.74

Cuxrent assets
(a) Inventories 2,636,353
(b) Financial assets
(i) Investments

(i) Trade reccivables 984.54

(iiy Cash and cash equivalents 98.11
(i) Toans 106.79
(1v) Other finaucial assets 187,53
{c) Current tax assets {net) 123.57
(d) Other curreni assets 294.87
Total corrent asscly 443176
Total nssets (A) 8,686G,50
Liabilitics
Nou-current liabilities
(3) Tinancial liabilities
(i) Borrowings 1,454.89
{ii) Lease liabilitics 32.68
{b) Deferred tax liabilitics (net) 108.66
(c) Other non current liabilities 298.54
Total nun-current liabilitics 1,894.77
Current liabilitics
(a) Financial liabilities
(1) Borrowings 1,224.30
(if) Lease liabilities 28.97
(iii) Trade payables
(a) Total outstanding dues of micro and small enierprises; 160,75
(b) Tatal outstanding dues of ather tliaw ifi (&) above 72827
(iv) Oiher financial linbilities 220,81
(b) Other cunrent liabilities 1,630.09
{&) Provisions 87.69

Total current liabilitics 4,080.88
Total liabilitics (B)

5,973.65
Vilue of identificd net ngsets (A-B) 2,710.85
Considoration 105.65
Cancellution ol equily shares (0.10)
Capital reserve 2,605.30

The Demerged Uuderlai{iug contributed revenue of T 13,101.04 and profit before tax of ¥ 1,584.17 during the fnancial year 2024-2025,

44 Subsequent evenis
a) On 18 June 20235, the Beard of Directos of (he Company has recommended a final dividend of 21.75 per share aggregating (o ¥184.89 millions on equity share capital
afthe Company for the year ended an 31 March 2025 1o be paid out of the profits af the Company and the said dividend will be paid alter the approval of shareholdets at
the ensuring Annual General Meeting, The dividend declared is in aceordance with section 123 of the Aet to the exlent it applies to declaration of dividend.

) The Board of Directors of the Company al their meeting held on: 18 June 2025, acoorded/granted to undertake an initiat public offering of an offer for sale of cquity
sharcs by oxisting sharcholders of the Company as per SEBI TCDR Regulations,

&
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The Ministty of Corporate Affairs (MCA) has prescribed a requirement for cornpanies under the provise to Rule 3(1) of the Companies (Accounts) Rules,
2014 inserted by the Companies {(Accounts) Amendment Rules, 2021 requiring companies, which uses secounting software for maintaining its books of
account, shall use only such accounting software which has a feature of recording audlit trail of each and every transaction, creating an edit log of each
change made in the books of account along with the date when such changes were made and ensuring that the audit trail cannot be disabled.

The Company has vsed an accounting which (s operated by a third party service provider for maintaining its books of accounts which has a feature of
recording audit trail {edit tog) facility. Presently, the log has been activated at the application level, The database of the accounting seflware is operated by
a third-party software service provider and the availability of audit trail (edit logs) are not cavered in the 'Independent Service Auditor's Assurance Report
on the Description of Controls, their Design and Operating Effectiveness' (‘Type 2 report' issued in accordance with ISAE 3402, Assurance Reparts on
Controls al a Service Organisation) at database level,
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