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DIRECTORS’ REPORT

Dear Sharcholders,

Your Directors are pleased to present the 1 Annual Repdrt and Audited Statement of Accounts of the Company for the period
from 5" June 2023 to 31 March, 2024,

FINANCIAL SUMMARY AND HIGHLIGHTS
The summarized financial performance highlight is as mentioned below:

\ » (T in Hundreds)

PARTICULARS | For the period from 5" June

2023 to 31* March 2024
Revenue from operations . 0.00
Add: Other Income ' 0.00
Total Income ' 0.00
Other Expenses (900.04)
Profit before finance cost, depreciation, exceptional items and tax (900.04)
Less: Finance costs 0.00
Less: Depreciation and amortisation expenses : ‘ 0.00
Profit before exceptional items and tax ' B (900.04)
Add/(Less): Exceptional items 0.00
Less: Tax Expense 0.00
Profit for the year ' (900.04)
Other comprehensive income 0.00
Total comprehensive income for the year ” (900.04)

PERFORMANCE & OUTLOOK FOR THE FUTURRE

Highlights of the Company’s financial performance for the year ended March 31, 2024 are as under: |

The Company was incorporated on 5" June 2023 and is yet to commence its commercial activities, and hence, no revenue could
be generated during the current financial year. The Net Loss of the Company for the year was T90,004.

Your Directors are hopeful of better performance in future once the Company commence its operations.

Scheme of Arrangement between Lohia Corp Limited and Kanpur Packaging Machines Limited

During the year, Scheme of Arrangement between Lohia Corp Limited (“Demerged Company” or “LCL”) and Kanpur

Packaging Machines Limited (“Resulting Company” or “KPML”) for demerger of ‘Technical Textile Machinery Business’ of
LCL along with all the estate, assets, liabilities, rights, -title, claims, interest and authorities including accretions and

. appurtenances thereof and vesting the same as a going concern with KPML in accordance with the provisions of Sections 230 to

232 read with other relevant provisions of the Companies Act, 2013, was sanctioned by the Hon’ble National Company Law
Tribunal, Allahabad Bench (“the NCLT?) vide its Order dated April 16, 2024.

All the conditions stated under the Scheme for making it effective have been satisfied, and hence the Scheme was made effective
from the Appointed Date i.e. 1% April 2024.

It is pertinent to mention that the name of the Company has been changed from ‘Kanpur Packaging Machines Limited’ to ‘Lohia
Corp Limited’ with effect from 6 June 2024 in compliance of Clause 10.1 of the said Scheme of Arrangement.
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CHANGE IN NATURE OF BUSINESS .
During the year under review, there was no change either in the nature of business or in class of business.

CHANGES IN SHARE CAPITAL
During the year the Company has subdivided its 1 equity share of 10 (Ten) each into 10 equity shares of F1 (One) each.

Further, the Company has not issued any equity sharcs w1th differential votmg rights or employee stock options or sweat equity
shares.

DIVIDEND
In view of the losses incurred in the previous years, Board of Directors of your Company has decided that it would be prudent not
to recommend any dividend for the year under review.

TRANSFER TO RESERVES
There is no amount proposed to be transferred to the Reserves.

DIRECTORS AND KEY MANAGERIAL PERSONNEL
As of 31* March 2024, your Company’s Board had 4 (Four) members comprising of:

Sr. No. Name Designation
1 Mr. Raj Kumar Lohia Director
2 Mr. Anupam Agarwal Director
3 Mr. Kamal Kumar Kejriwal “Director
4 Mr. Alok Saxena Director

Changes in Directors

In accordance with the provisions of Section 152 of the Companies Act, 2013 read with rules made thereunder and the Articles of
Association of your Company, Mr, Rajendra Kumar Arya (DIN: 09658071) is liable to retire by rotation at the ensuing Annual
General Meeting (AGM) and being eligible, offers himself for re-appointment.

In view of the Demerger of Technical Textile Machinery Business of Lohia Corp Limited and vesting the same as a going
concern with Kanpur Packaging Machine Limited the following restructuring was done after the closure of the financial year:

1

Sr. No. ‘ Name - ‘ Nature ofuchcange : 'Desigmition ' ! Effective Date
(Appointment/ Change in

E designation/ Cessation) i‘ [ }

1 Mr. Raj Kumar Lohia | Change in Designation ! - Director to Chairman and | 1*'May 2024 |
‘ } ‘ Mamg,mg Dxrector |I f

2 ) M. Paritosh Kumar Mukhcuee 1 Appomtment J ‘Whole time Director i 18 May 20241
3 ‘ Mr Rajendra I{.pmar Ary'1 o Appomtment . “ " ‘Whole time Director | 1 May 2024_ ‘
4 Mr U_]]al Dc - 4 * Appomtment ! Whole tnne Dlrector ; 1“ May 2024:%“ t

COPY OF ANNUAL RETURN
As per the provisions of Section 134(3)(a) read with Section 92(3), copy of Annual Return of the Company is placed on its
website* and can be accessed through the following link- https://www.lohiagroup.com/INVESTOR-RELATIONS

*Copy of Annual Return shall be placed on the website once it is filed with the office of Registrar of Companies, Uttar Pradesh.

BOARD MEETINGS HELD DURING THE YEAR
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The Board of Directors met 7 (seven) times during the year under review. The details of board meetings are provided below:

w
-
2,
e

| Date of Board Meeting
| 07.06.2023
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1 21.06.2023
' 29.07.2023
| 17.08.2023
| 21.08.2023

T N L N N e

RESEARCH & DEVELOPMENT, CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION & FOREIGN
EXCHANGE EARNINGS & OUTIFLOW

The particulars prescribed under Section 134 of the Companies Act; 2013 read with Rule 8(3) of the Companies (Accounts)

Rules, 2014, relating to Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo are not required
to be given as during the current financial year the Company didn’t started any manufacturing activity and had no foreign

collaboration(s).

PARTICULARS OF EMPLOYEES

The Company being an Unlisted Company, the provisions of Section 197(12) of the Companies Act, 2013 read with Rules 5(2)
and 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Amendments Rules, 2016 are not
applicable to it. Hence, the details as required under the said section are not being given.

MAINTENANCE OF COST RECORDS
The Company is not required to maintain cost records as specified under the relevant provisions of the Companies Act, 2013.

AUDITORS

e  Statutory Auditors and their Report _
M/s. Anil Pariek & Garg, Chartered Accountants (“the Firm”) (Firm Registration No.: 01676C) was appointed as first
auditors of the Company by the Board of Directors at their meeting held on 7" June 2023 to hold office till the
conclusion of the First Annual General Meeting of the Company.

In terms of provision of Section 139(1) of the Companies Act, 2013, the Company is, at the first annual general meeting,
required to appoint an individual or a firm as an auditor who shall hold office from the conclusion of that meeting till the
conclusion of its sixth annual general meeting. In compliance of the said provision it is proposed to appoint M/s Walker
Chandiok & Co LLP (Firm Registration No.: 001076N/N500013) and M/s Anil Pariek & Garg (Firm Registration No.:
01676C), Chartered Accountants, as joint statutory auditors of the Comparty for a period of five financial years i.c.
2024-2025 to 2028-2029, on such remuneration as may be mutually decided between the Board of Directors and
Auditors in the ensuing annual general meeting of the Company.

The Board has duly reviewed the Statutory Auditors’ Report on the Accounts. The observations and comments,
appearing in the Auditors® Report, are self-explanatory and do not call for any further explanation/ clarification by the
Board of Directors as provided under section 134 of the Act.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE COMPANIES
ACT, 2013

During the year under review, your Company has not made loans, provided securities, made investments and provided any
guarantee.

RELATED PARTY TRANSACTIONS
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No related parties transactions were entered by the Company during the period under review.

Suitable disclosures as required under IndAS 24 have been made in the Notes to the financial statements.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

No material changes and commitments affecting the financial position of the Company have occurred between the end of the
financial year to which the financial statements relate and the date of this Board Report.

RISK MANAGEMENT POLICY

The Board of Directors reviewed the risk assessment and procedures involved in the Company and is of the opinion that there are
no risks which may threaten the existence of the Company.

CORPORATE SOCIAL RESPONSIBILITY (CSR) INITIATIVES
The provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company, Accordingly, no disclosure is
required to be made under Section 135 for Corporate Social Responsibility.

VIGIL MECHANISM/ WHISTLE BLOWER POLICY

.The provisions of section 177(9) of the Companies Act, 2013 are not applicable to the Company.

INTERNAL COMPLAINTS COMMITTEE
As on 31% March 2024, there are no employees in the Company and accordingly, the requirement to have an Anti-sexual

Harassment Policy in line with requirements of the-Sexual Harassment of Women at Wo1kplace (Prevention, Prohibition and
Redressal) Act, 2013, is not applicable on the Company.

DEPOSITS .
During the year under review, your Company did not accept any deposits within the meaning of provisions of Chapter V' (4cceptance
of Deposits by Companies) of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014,

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS OF THE COMPANY

There are no significant and material orders passed by the Regulators or Courts or Tribunals which would impact the going
concern status of the Company.

INTERNAE, CONTROL. SYSTEMS AND THREIR ADEQUACY

Given the nature of business and size of operations, your Company’s Internal Contro! System has been designed to provide for:
®  Accurate.recording of transactions with internal checks and prompt reporting.
¢  Adherence to applicable Accounting Standards and Policies.
e Compliance with applicable statuitgs, policies and management policies and procedures.

e Effective use of resources and safeguarding of assets.

FRAUD REPORTING BY STATUTORY AUDITORS
During the year ended March 31, 2024, no fraud has occurred and accordingly, no fraud has been reported by the Statutory
Auditors of the Company.

SECRETARIAL STANDARDS

The Company complies with the applicable mandatory Secretarlal Standards issued by the Institute of Company. Secretaries of
India.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING }P’END}ING UNDER THE HNSOLVENCY AND
BANKRUPTCY CODE, 2016
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No application has been made by the Company under the Insolvency and Bankruptcy Code, 2016, during the financial year 2023-
24 and no proceeding is pending thereof.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME
SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL
INSTITUTIONS

There has been no instance of one time settlement with banks or financial institutions during the financial year 2023-24.

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to the requirements of Section 134(5) of the Companies Act, 2013, the Directors confirm:

e that in the preparation of the annual accounts, the applicable accounting standards have been followed.

e that the Directors have selected such accounting policies and applied them consistently and made judgements and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the
end of the financial year and of the profit of the Company for that period.

e that the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities.

® that the Directors have prepared the annual accounts on a going concern basis.

e that propér systems to ensure compliance with the provisions of all applicable laws were in place and that such systems
were adequate and operating effectively.

APPRECIATION

Your Directors wish to place on record their gratitude to Customers, Suppliers, Banks, Central and State Governments for the
support and cooperation extended from time to time.

Your Directors also place on record their appreciation for continuous co-operation of the workers, members of the staff and

executives of the Company.

for and on behalf of the Board of Directors

Raj Kumar Lohia Anup\“{m Agarwal

Date: 24" June 2024 Chairman & Managing Director Director
Place: Kanpur DIN No.00203659 DIN No. 00214813
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Chartered Accountants KANPUR ~ 208 002

TELEPHONE: 8853170720,
9839911907

E-mail: apg2002@gmail.com

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF LOHIA CORP LIMITED (FORMERLY KNOWN AS KANPUR
PACKAGING MACHINES LIMITED)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of LOHIA CORP LIMITED
(FORMERLY KNOWN AS KANPUR PACKAGING MACHINES 'LIMITED) CIN
U28261UP2023PLC1834176 (the “Company”), which comprise the Balance Sheet as at March 31,
2024, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
- Changes in Equity and the Statement of Cash Flows for the period ended on that date and a summary

of significant accounting policies and other éxplanatory 111['011nat10n (hereinafter referred to as the
“standalone financial statements”).

In our opinion and to the best of our information and according to the- cxplanatlons given to us, the
aforesaid standalone financial statements g1vc the information 1cquued by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024 and its loss, total
comprehensive income, changes in equity and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (“SA” s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with
the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

.In‘formation Other than the Financial Statements and Aliditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information

comprises the information included in the Board’s Report including Annexures to Board’s Report, but
does not include the standalone financial statements, and our auditor’s report thereon.

is |

}

@\opinion on the standalone financial statements does not cover the other information and we do not
ss any form of assurance conclusion thereon.

v




In connection with our audit of the standalone financial statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is materially inconsistent.
with the standalone financial statements, or our knowledge obtained duri mg the course of our audit or .
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is resporisible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance, including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and

for preventing and detecting frauds and other irregularities; selection and application of appropriate

- accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenancé of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounung records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In p1epa1mg the standalone financial statements, management is responsible for assessing the

‘Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the gomg concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Respoﬁsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements,
as a whole, are free from material mlsstatemont whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and apgropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. :

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
ggponsible for expressing our opinion on whether the Company has adequate internal financial
\’\\ system in place and the operating effectiveness of such controls.

‘




* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting atd,
based on the audit' evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw atteation in our auditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (if) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify duri ing our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards

Report on Other Legal and Regulatory Requirements -

1. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears-from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account. ‘

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
spec1ﬁed under Secuon 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31,
1024 taken on record by the Board of Directors, none of the directors is disqualified as on March
1, 2024 from being appointed as a ditector in terms of Section 164(2) of the Act.




f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the othel matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

As the Company has not paid any Managerial Remuneration to its directors, the provisions of
section 197 relating to managerial remuneration are not applicable; and

h) With respect to the other matters to be included in the Auditor’s Repo1t in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.

a. The Management has represented that, to the best of its knowledge and belief, no funds

: (which are material either individually or in the aggregate) have been advanced or loaned

or invested (either from borrowed funds or share premium or any other sources or kind of

funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that

the Intermediary shall, whether, directly or indirectly lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultlmate
Beneficiaries;

b. The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from atdy person or entity, including foreign entity (“Funding Parties”), with the

. understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any mamner
whatsoever by or on behalf of the Funding Party (“Ulumate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c. Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the period ended March 31, 2024 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout
the period for all relevant transactions recorded in the softwares. Further, during the course

of our audit we did not come across any instance of the aucht trail feature being tampered
with.




As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
‘applicable for the period ended March 31, 2024.

| vi The Company has not paid any dividends during the period.

PLACE: KANPUR
DATE:24.06.2024

For ANIL PARIEK & GARG -

A

CHARTERED ACCOUNTANTS

1K PARIEK
(PARTNER)
M. NO.: 070250

UDIN“~ 240670250 BRDLA X &u21



ii.

iii.

v,

vi.

vii.

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S'REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of LOHIA CORP LIMITED (Formerly known as
KANPUR PACKAGING MACHINES LIMITED) of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that;

The Company does not have Property, Plant and Equipment or Intangible assets. Accordingly,
paragraph 3(i) of the Order is not applicable.

a) The Company does not have any Inventory and hence, reporting under clause 3(ii)(a) of the
Order is not applicable. .

b) The Company has not been sanctioned working capital limits in excess of [ 5 crore, in aggregate,
at any points of time during the period, from banks or financial institutions on the basis of security of
current assets and hence, reporting under clause 3(if)(b) of the Order is not applicable.

The Company has not made investments in, provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, fitms, Limited Liability
Partnerships or any other parties during the period. Thus, reporting under clause 3(iii) of the Order is
not applicable to the Company.

I'ie Company has not granted any loans, made investments or provided a any guarantees and

securities during the period. Therefore, our 1cp01tn1g under clause 3(iv) of the Order is not
applicable to the Company.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not @pplicable.

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by the
Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company is regular in depositing undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities. :

There were no undisputed amounts payable in respect of goods and services ‘tax, Provident fund,
Employees’ State Instirance, Income-tax, Duty of Customs, Cess and other material statutory dues

were in arrears as at 31 March 2024 for a period of more than six months from the date they became
payable.

b) According to the information and explanations given to us, there are no dues of goods and
services tax, provident fund, employees’ state insurance, income tax, sales-tax, setvice tax, duty of
customs, duty of excise, value added tax, cess or any other statutory dues which have not been
deposited with the appropriate authorities on account of any dispute.
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ix.

X1,

Xii.

Xiii.

X1v.

. There were no transactions relating to previously unrecorded income that have been surrendered or

disclosed as income-during the period in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

(a) According to the information and explanations given to us, the Company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any lender during the
period.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any term loan during the period and there are no outstanding term

loans at the beginning of the period and hence, reporting undel clause 3(ix)(c) of the Order is not
applicable.

(d) The Company has not raised any short-term funds during the period. Hence, reporting under

clause 3(ix)(d) of the Order is not applicable.

(¢) The Company has no subsidiaries, associates or joi11t: ventures, hence, reporting under clause
3(ix)(e) and (f) of the Order is not applicable.

(a)The Company has not raised moneys by way of initial public offer or further public offer
(1nclud1ng debt instruments) during the period and hence, reporting under clause 3(x)(a) of the Order
is not apphcable

(b) During the period, the Company has not made any preferential allotment or private placement of

shares or convertible debentures (fully or partly or opuomlly) and bence, reporting under clause
3(x)(b) of the O1de1 is not applicable.

(2)No fraud by the Company and no material fraud on the Company has been noticed or reported
during the period.

(b) No report under sub-section (12‘)' of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 vv1th the Central
Government, during the period and upto the date of this report.

(c) Section 177(9) of the Companies Act, 2013 is not applicable on the Company and hence,
reporting under clause 3(xi)(c) of the Order is not apphcable

The Company is not a Nidhi Company and hence, 1cpomng under clausc (xii) of the Ordel is not
applicable.

In our opinion, there are no transactions that require any compliance with Section 177 and 188 of the
Companies Act, 2013. Further, related party disclosures to comply with relevant accounting

" standards disclosure requirement have been disclosed in the financial statements.

In our opinion and based on our examination, the company does not have an internal audit system
and is not required to have an internal audit system as per provisions of the Companies Act 2013




. (a) In our opinion the Company is not required to be registered under section 45-IA of the Reserve

Bank of India Act, 1934. Hence, reporting under. clause 3(xv1)(a), (b) and (c) of the Order is not
apphcable :

(b) Based on the information-and explanations given to us and as represented by thew management

of the company, the group (as defined in Core Investment Companies (Reserve Bank) Directions,
2016) does not have any CIC,

xvil. The Company incurred cash losses amounting to Rs. 900.04 in Hundred during the period covered by
our audit,

xviii, There has been no resignation of the statutory auditors of the Company during the period.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as.on the date of the audit report 1nd1catlng that Company is not

capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to ..
the- date of the audit report and we neither give any guarantee nor any assurance that all liabilities

falling due within a period of one year from the balance sheet date, will get chscheuged by the
Company as and when they fall due. | :

xx. The provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company during
the period and hence, reporting under clause 3(xx)(a) and (b) of the Order is not applicable.

For ANIL PARIEK & GARG
CHARTERED ACCOUNTANTS
FRN: 0167C

7

H.K.PARIEK
PLACE: KANPUR (PARTNER)

DATE:24.06.2024 M. NO.: 070250




ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
° section of our report to the Members of LOFIA CORP LIMITED (Formerly known as
KANPUR PACKAGING MACHINES LIMITED) of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (@) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of LOHIA CORP
LIMITED (Formerly known as KANPUR PACKAGING MACHINES LIMITED) (the

“Company”) as of March 31, 2024, in conjunction with our audit of the standalone Ind AS financial
statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “ICAI”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under the-
Act.

Auditor’s Responsibility

Our 1'esp01léibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
- Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls

.over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

| We beheve that the aud1t evidence we havc obteuned 1s suil1c1ent '111c1 applopllate to plOVldC a basis

reasonable assurance regardmg the rel1ab111ty of financial reporting and thc preparation of financial
statements for external purposes in accordance with generally accepted accounting p1mc1ples.

ncheRe b ¢



A company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal .
financial controls over financial reporting to future periods are subject to the risk that the internal
financial contrel over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2024, based on the criteria for internal financial control over financial reporting established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For ANIL PARIEK & GARG  —

CHARTERED ACCOUNTANTS

FRN: 016760\

LK PARIEK
(PARTNER)
M. NO.: 070250

PLACE: KANPUR
DATE: 24.06.2024



Lohia Corp Limited

(formerly known as Kanpur Packaging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476
Balance Sheet as at 31st March, 2024

(All amount are in ¥ hundreds unless otherwise stated)

As at
Note 31st March, 2024

ASSETS
Current assets

Financial assets

() Cash and cash Equivalents 2 42.53

Other current assets 3 177.43
Total current assets 219.96
Total Assets 219.96
EQUITY AND LIABILITIES
Equity

Equity share capital 4 1,000.00

Other equity 5 (900.04)
Total equity 99.96
Liabilities
Current liabilities

Financial liabilities

(i) Trade Payables 6

(a) Total outstanding dues of micro enterprises -
and small enterprises;
(b) Total outstanding dues of creditors other 120.00
than micro enterprises and small enterprises
Total Current liabilities 120.00
Total liabilities 120.00
Total Equity and Liabilitics 219.96
The accompanying notes form an integral part of these financial statements 1-15 T ( = ;"*\M

As per our report of even date attdched

A~

For Anil Pariek & Garg

ner Director

M.No.70250 DIN No.00203659

Place : Kanpur

Date : bg)q o@( 200y

Raj Kumar Lohia

For and on behalf of the Board of Directos \5?‘
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Avn, Agarwal
Director
DIN No. 00214813
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Lohia Corp Limited
(formerly known as Kanpur Packaging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476

Statement of Profit & Loss For The Period Beginning From 5th June 2023 to 31st March 2024
(All amount are in ¥ hundreds unless otherwise stated)

For the Period From

Note 5th June,2023 to
31st March, 2024
I Revenue from operations -
II  Other income -
IOI Total Income (I+I) -
IV Expenses
Other expenses 7 900.04
Total expenses (IV) 900,04
V  Profit/ (loss) before exceptional items and tax (II-IV) (900.04)
Exceptional items -
Profit/ (loss) before tax & after exceptional items (900.04)
VI Tax expense
a) Current tax -
b)Tax relating to earlier Year -
¢) Deferred tax -
Total Tax expense -
VII Profit/ (loss) for the period (V-VI) (900.04)
VIO Other comprehensive income -
IX Total comprchensive income for the period (VIFVIII) (900.04)
X' Earnings per equity share (2) -8
a) Basic (0.90)
b) Diluted (0.90)

The accompanying notes form an integral part of these Financial statements 1-15

As per our report of even date attached For and on behalf of the Board of Directors

Cltartered Account:
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Raj Kumar Lohia Anupain Agarwal
Director Director
M.No.70250 DIN No.00203659 DIN No. 00214813

Place : Kanpur

Date : R |0b[2024Y



Lohia Corp Limited
(formerly known as Kanpur Packaging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476

Standalone Statement of Cash Flow for the period beginning from 5th June , 2023 to 31st March, 2024

(All amount are in ¥ hundreds unless otherwise stated)

For the Period From 5th
June,2023 to
31st March, 2024
A. Cash Flow From Operating Activitics
Profit before tax (900.04)
Operating profit before working capital changes (900.04)
Adjustments for changes in working capital
Adjustments for (Increase)/Decrease in operating assets
Other Current Assets (177.44)
Adjustments for Increase/(Decrease) in operating liabilties
Trade Payables 120.00
Cash generated from operations (957.47)
Taxes paid -
Net cash generated from operating activities (A) (957.47)
B. Cash Flow From Investing Activities
Net cash used in investing activities (B) - -
C. Cash Flow From Financing A ctivities
Proceeds from the issue of Share Capital 1,000.00
Net cash generated from financing activities (C) 1,000.00
Net (Decrease)/Increase in cash & cash equivalents 42.53
Opening cash & cash equivalents - -
Closing cash & cash equivalents 42.53
Net (Decrease)/Increase in cash & cash equivalents 42.53

The accompanying notes form an integral part of these financial statements 1-15

As per our report of even date attached

For and on behalf of the Board of Directors
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Raj Kumar Lohia Anapaa Agarwal
Director Director
DIN No.00203659 DIN No. 00214813

Place : Kanpur

Date : QY [06’ 2004y



Lohia Corp Limited

(formerly known as Kanpur Packaging Machines Limited)

Corporate Identification No.: U28261UP2023PLC183476

Statement Of Changes In Equity For the period ended 31st March, 2024
(All amount are in T hundreds unless otherwise stated)

A, Equity Share Capital
(1) Current Reporting Period

Changes in Equity Restated Changes in equity | Balance as at
, Share Capital due | Balance as at share capital 31st March,
Balance as at 5th Junc 2023 to prior period | 5th June 2023 | during the current 2024
errors period
- - 1,000.00 1,000.00

B. Otheyr Equity
(1) Current reporting period

Reserves and Surplus

Capital Reserve Securities Other Reserves Retained Total
Premivm (Specify nature) Earnings

Balance as at Sth June, 2023 - - - - -
Changes in accounting policy/prior period -
errors - - - -
Restated balance as at 5th June, 2023 - - - - -
Total comprehensive income for the period

- - - (900.04) (900.04)
Dividends - - - - -
Transfer to retained earnings - - - - -
Any other change - - - - -
Balance as at 31st March,2024 - - - (900.04) (900.04)

The above statement of changes in equity should be read in conjunction with the accompanying notes
As per our report of even date attached.

For Anil Parick & Gar:

For and on behalf of the Board of Directors

\ eagrant
RN s

P L e
Raj Kumar Lohia Anapam Agarwal
Director Director
DIN No.00203659 DIN No. 00214813

Place : Kanpur

Date : &\{‘061’)’@7}4
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Lohia Corp Limited

(formerly known as Kanpur Packaging Machines Limited)
Corporate Identification No.; U28261UP2023PLC183476

Notes te Financial Statement for the period ended 31st March, 2024

Significant Accounting Policies
Reporting Entity
Kanpur Packaging Machines Private Limited referred to as “the Company™ was incorporated on 5th June , 2023 and is domiciled in India. The Company’s

registered office is situated at D-3/A Panki Industrial Estate, Kanpur. Company intends to manufacture complete range of machines required by HDPE/PP
woven fabric industry (for plastic woven sacks , FIBC, tarpaulins etc.)

Significant Accounting Policies
The Company has consistently applied the following accounting policies to all periods presented in the financial statements:

Basis of Preparation

The financial statements of Kanpur Packaging Machines Private Limited (“the Company™) comply in all material aspects with Indian Accounting Standards
(“Ind AS”) as prescribed under section 133 of the Companies Act, 2013 (“the Act™), as notified under the Companies (Indian Accounting Standards) Rules,
2015 and Companies (Indian Accounting Standards) Amendments Rules , 2016 (as amended) other accounting principles gencrally accepted in India.

Basis of measurement

The financial statements have been prepared under the historical cost convention on accrual basis expect Financial instrument which is measured at fair
value on each reporting date:

Fair value is the price that would be teceived to sell an asset or paid to transfer a liability in an orderly transaction betweon matket participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. Tn estimating the fair value of an
asset or a liability, the Company takes into account the characteristios of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in the financial statements is
determined on such a basis, except measurements that have some similarities to fair value but are not fair value, such as net realizable value in Inventories
or value in use in Impairment of Assets. The basis of fair valuation of these items is given as part of their respective accounting policies.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the inputs to the fair
value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

— Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the company can access at the measurement date;

~ Level 2 inputs other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and
— Level 3 inputs are unobservable inputs for the asset or liability.

Functional and presentation currency

These financial statements are presented in Indian National Rupee (‘INR’), which is the Company’s functional currency. All amounts have been rounded
to the nearest hundreds up to two decimal places, unless otherwise stated. Consequent to rounding off,the numbers presented throughout the
document may not add up precisely to the totals and percentages may not precisely reflect the absolute amounts.

Use of judgements and estimates:

In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of the company’s
accounting policies and the reported amounts of assets, liabilities, income and expenses. Management belicves that the estimates used in the preparation of
the financial statements are prudent and reasonable. Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on
an ongoing basis. Revisions to estimates are recognised prospectively.

Judgements

Information about the judgements made in applying accounting policies that have the most significant effects on the amounts recognised in the financial
statements have been given below:

-Classification of financial assets: assessment of business model within which the assets are held and assessment of whether the contractual terms of the
financial asset are solely payments of principal and interest on the principal amount outstanding,

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the financial statements for
the period ended is included below:

— Recognition of deferred tax assets: availability of future taxable profit against which carry~forward tax losses can be used;
— Useful life and residual value of Property, Plant and Equipments

= Recoguition and measurement df provisions and contingencies: key assumptions about the likelihood and magnitude of an outflow of resources

(This space is intentionally left blank)
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Lohia Corp Limited

« (formerly known as Kanpur Packaging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476
Notes to Financial Statement for the period ended 31st March, 2024

E  Classification of Assets and Liabilities as Current and Non-Current
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as cutrent when it is: :
~ Expected to be realised or intended to be sold or consumed in normal operating cycle.
~ Held primarily for the purpose of trading
— Expected to be realised within twelve months after the reporting period, or
— Cash and cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period,
All other assets are classified as non-current.
A liability is treated as current when:
~— It is expected to be settled in normal operating cycle.
— It is held primarily for the purpose of trading
= It is due to be settled within twelve months afier the reporting period, or
= There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classified as non-current.
Deferred tax liabilities are classified as non-current liabilities. ‘
The operating cycle is the time between the acquisition of the assets for processing and their realisation in cash and cash equivalents, The Company has
identified twelve months as its operating cycle.

F Property, plant and equipment (PPE)
(i) Recognition and measurement

Items of property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment loss, if any. The cost of assets
comprises of purchase price and directly atiributable cost of bringing the assets to working condition for its intended use.

If significant parts of an item of property, plant and equipments have different useful lives, then they are accounted for as a separate items (major
components) of property, plant and equipments. As per the assessment made by the management, property,plant and equipments does not comprises any
significant components with different useful life.

Any gain on disposal of property, plant and equipment is recognised in Statement of Profit and Loss.
(ii) Subscquent Measurement
Subsequent expenditure is capitalised only if it is probable that the future cconomic benefits associated with the expenditure will flow to the company.
(iii) Depreciation
Depreciation on property, plant and equipments, both tangibles & intangibles is provided using the Straight Line Method based on the useful life of the
assets as estimated by the management and is charged to the Statement of Profit and Loss as per the requirement of Schedule II of the Companies Act,

2013. Estimated useful life has been determined considering the nature of the asset, usage of the asset, anticipated technological changes etc. based on
technical evaluations.

The Estit_nated useful life of Assets is as under ;-

Plant & Machinery 5-20 Years
Computer 5 Years
Office Equipments 5 Years
Furniture & Fixture 5 Years
Intangibles 5 Years

Depreciation on additions to or on disposal of assets is calculated on pro-rata basis.

Depreciation methods, useful lives and residual values are reviewed in each financial year end and changes, if any, are accounted for prospectively,

G Intangible assets

Intangible Assets acquired separately are stated at cost less accumulated amortization and impairment loss, if any. Intangible assets are amortized on
straight line method basis over the estimated useful life. Estimated useful life of the Software and designing rights is considered as 5 years,

3“”“3“1
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Lohia Corp Limited

(formerly known as Kanpur Packaging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476

Notes to Financial Statement for the period ended 31st March, 2024

Debt instruments at amortised cost

A financial asset is measured at amortised cost only if both of the following conditions are met:

~ it ig held within a business model whose objective is to hold assets in order to collect contractual cash flows.

- the coniractual terms of the financial asset represent contractual cash flows that are solely payments of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortised cost using the Effective Interest Rate (‘EIR’) method. Amortised
cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation
is included as finance income in the profit or loss. The losses arising from impairment are recognised in the Statement of profit or loss.

Debt instrument at fair value through Other Comprehensive Income (FVTOCI)

Debt instroments with contractnal cash flow characteristics that are solely payments of principal and interest and held in a business model whose objective
is achieved by both collecting coniractual cash flows and selling financial assets are classified to be measured at FVTOCI.

Debt instrument at fair value through profit and loss (FVTPL)
Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL,

In addition, the company may elect to classify a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL, However, such
election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch®).

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the profit and loss.

Equity Instruments

All equity instruments in scope of Ind AS 109 are measured at fair value. On initial recognition an equity investment that is not held for trading, the
Company may irrevocably elect to present subsequent changes in fair value in OCI. This election is made on an investment-by-investment basis.

All other Financial Instruments are classified as measured at FVTPL.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e. removed
from the company’s balance sheet) when:

» The rights to receive cash flows from the asset have expired, or

+ The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without
material delay to a third parly under a ‘pass-through’ arrangement; and either (a) the company has transferred substantially all the risks and rewards of the
asset, or (b) the company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset

When the company has transferred its rights to receive cash flows from an asset or has entered into a passtbrough arrangement, it evaluates if and to what
extent it has retained the risks and rewards of ownership, When it has neither transferred nor retained substantially all of the risks and rewards of the asset,
nor transferred control of the asset, the company continues to recognize the transferred asset to the extent of the company’s continuing involvement, Tn that

case, the company also recoguizes an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights
and obligations that the company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset
and the maximum amount of consideration that the company could be required to repay.

On derecognition of a financial asset, the difference between the carrying amount of the asset (or the carrying amount allocated to the portion of the asset
derccognised) and the sum of (i) the consideration received (including any new asset obtained less any new liability assumed) and (ii) any cumulative gain
or loss that had been recognised in OCI is recognised in profit or loss.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI debt
instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk.

With regard to trade receivable, the Company applies the simplified approach as permitted by Ind AS 109, Financial Instruments, which requires expected
lifetime losses to be recognised from the initial recognition of the trade receivables,
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Lohia Corp Limited

(formerly known as Kanpur Packaging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476

Notes to Financial Statement for the period ended 31st March, 2024

Financial liabilities
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, amortised cost, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of amortised cost, net of directly attributable transaction costs.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial Liabilities measured at amortised cost

Affer initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR, The EIR
amortisation is included as finance costs in the statement of profit and loss.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial recognition as at fair value through profit or loss,
Gains or losses on liabilities held for trading are recognised in the profit or loss.

Derecognition of financial liabilities
The company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.

Taxation

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to items recognised directly in
equity or in Other Comprehensive Income.

Current Tax:

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable
in respect of previous years. It is measured using tax rates enacted or substantively enacted at tho reporting date.

Current tax assets and liabilities are offset only if, the Company:

Has a legally enforceable right to set off the recognised amounts; and

Intends either to settle on a net basis, or to realise the asset and settle the liability simultancously

Deferred tax

Deferred tax is recognised on differences between the carrying amounts of agsets and liabilities in the balance sheet and the corresponding tax bases used in
the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available againgt which those deductible
temporary differences can be utilised. Such assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other than
in a business combination) of other assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

Segment Reporting:

The Company is engaged in the business of trading of spare parts. Based on the guiding principles laid down in IndAS 108 on Segment Reporting, this
constitute one single primary segment .

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term deposits with an original maturity of three months or less.
For the purposes of the Cash Flow Statement, cash and cash equivalents is as defined above, net of outstanding bank overdrafts.

Contingent Liabilities and Contingent Assets _
A contingent liability is a possible obligation that arises from a past event, with the resolution of the contingency dependent on uncertain future events, or a
present obligation where no outflow is probable. Major contingent liabilities are disclosed in the financial statements unless the possibility of an outflow of

economic resources is remote. Contingent assets are not recognized in the financial statements but disclosed, where an inflow of economic benefit is
probable.

(This space is intentionally left blank)
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Lohia Corp Limited

(formerly known as Kanpur Packaging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476
Notes to Financial Statement for the period ended 31st March, 2024

Asat
31st March, 2024
Cash And Cash Equivalents
Balances with banks
In Current accounts 42,53
Cash on hand -
42.53
As at
31st March, 2024
Other Current Assets
(Unsecured, considered good)
Prepaid Expenses 64.81
Security Deposits 100.00
Balances with Revenue Authorities 7.65
Advances to supplier 497
177.43
As at
SHARE CAPITAL 31st March, 2024
The Authorised, Issued, Subscribed and Fully paid-up share
capital comprises of equity shares having a par value of ¥ 1 each as follows :
AUTHORISED
10,00,000 Equity Shares of ¥ 1/- each 10,000.00
ISSUED,SUBSCRIBED & FULLY PAID
1,00,000 Equity Shares of ¥ 1/- each fully paid 1,000.00
1,000.00

The Company has sub divided its shares of Rs 10 /-each to Rs 1/- each vide resolution passed in Extra Ordinary General
Meeting (EGM) held on 18th August , 2023

Reconciliation of number of shares (Equity)

Particulars Number of Shares Amount (Rs. In hundred)
Equity Shares issued during the period in consideration for cash 1,00,600 1,000.00
Outstanding at 31st March 2024 1,00,000 1,000.00

Rights, Preferences and restriction attached to shares
Equity Shares
The Company has one class of equity shares having a par value of ¥1 each. Each shareholder is eligible for one vote per

share held. The Dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing
Annual General Meeting.

As at
31st March, 2024
% No of Shares
Shareholders holding more than 5 % shares
Lohia corp Limited 100% 1,00,000
Details of Shares Held by Holding Company : Amount (Rs. In hundred)
1,00,000 Equity Shares Equity Shares held by
Lohia Corp Limited 1,000.00
Disclosure of Sharcholding of Promoters
Disclosure of sharcholding of promoters as at 31st March 2024 is as follows:
As at 31st March, 2024
Promoter Name No. of Shares % Holding
Lohia corp Limited 1,00,000 100%
Total

1,00,000




Lohia Corp Limited

(formerly known as Kanpur Packaging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476
Notes to Financial Statement for the period ended 31st March, 2024
(All amount are in ¥ hundreds unless otherwise stated)

As at
31st March, 2024

Other Equity
Retained Earnings (900.04)

(900.04)
The movement in other equity
Retained Earnings
Balance at the beginning of the Period -
Add:~ Profit/(loss) for the Period (900.04)
Balance at the end for the Period (900.04)

(This space is intentionally left blank)




6

Lohia Corp Limited

(formerly known as Kanpur Packaging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476

Notes to Financial Statement for the period ended 31st March, 2024
(All amount are in ¥ hundreds unless otherwise stated)

Asat

31st March, 2024
Trade Payables
a)Total outstanding dues of Micro
Enterprises and Small Enterprises
b)Total Outstanding dues of Creditors
other than Micro Enterprises and Small
Enterprises 120.00

120.00

Ageing for trade payable -outstanding as at 31st March, 2024

As at 31st March, 2024
Outstanding for following periods from due date of payment
Particulars
Less than 1 year 12 years 2-3 years more than 3 years Total
(1) MSME - - - - -
(Ii) Others 120.00 - - 120.00
(iii) Disputed dues-MSME - - - - -
(IV) Disputed dues- Others - - - - -
120.00 - - - 120,00

(This space is intentionally left blax




Lohia Corp Limited

(formerly known as Kanpur Packaging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476
Notes to Financial Statement for the period ended 31st March, 2024
(All amount are in ¥ hundreds unless otherwise stated)

For the Period From
Sth June,2023 to
31st March, 2024
OTHER EXPENSES
Auditor's Remuneration-

Audit fee 120.00
Consultancy Charges 50.00
Miscellaneous expenses 730.04

900.04
For the Period From
5th June,2023 to
31st March, 2024
EARNINGS PER SHARE
Total profit/ (loss) for the Year (900.04)
Weighted average number of equity shares of ¥ 10/- each 99,790
EPS - Basic () (0.90)
EPS - Diluted (%) (0.90)

(This space is intentionally left blank)
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Lohia Corp Limited (formerly known as Kanpur Packaging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476

Notes to Financial Statement for the period ended 31st March, 2024
(All amount are in T hundreds unless otherwise stated)

Disclosure in respect of Related Parties parsnant to IndAS 24:

Related Party and their relationship

Holding Company - Lohia Trade Services Limited (formerly lkmown as Lohia Corp Limited )

Fellow Subsidiaries :

Lohia Filament Machines Limited

Lohia Sales & Services Limited

Lohia Group Electricity Consumers Association

BNPR-B Realties Private Limited (formerly Indo Kenshu Services Private Limited)
KPR-A Realties Limited (formerly Lohia Packaging Machines Limited)

Sarjna Capfin Private Limited

BNPR-A Realties Private Limited (formerly Aditya Punj Traders Pvt. Lid.)

Lohia Injectoplast Private Limited

Focal Infra Developers Private Limited (formerly Lohia Infra Developers Private Limited )

Nupur Real Estates Private Limited

LCL Aviation Private Limited

Nalini Buildcon Privaie Limited

Sundarlam Industries Private Limited

KPR-C Realties Private Limited (formerly known as Project Zero Pvt. Ltd.)
Leesona Corp USA

Galuner S.A. , Urugnay

Estelar SA, Paraguay (step down subsidiary of Galuner S.A. , Uruguay)
Lohia Hong Kong Limited

Lohia Global Solutions FZE, UAE

Lohia Global Solution 8.A. , Panama

Ldb Importacao E Exportacao Ltda, Brazil

Key Managerial Pexsonnel (KMP) of Lohia Corp Limited : Mr. Raj Kumar Lohia

Period

. under voluntary liquidation w.e.f 24" March, 2022

ceased to be subsidiary w.e.f. 29-12-2022

ceased to be subsidiary w.e.f. 29-12-2022
ceased to be subsidiary w.e.f, 16-2-2024

ceased Lo be subsidiary w.e.f. 13-05-2022

w.e.f. 11-08-2022

Transactions with related party

As at 31st March,
2024

Nil

(This space is intentionally left blank)




Lohia Corp Limited (formerly known as Kanpur Packaging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476
Notes to Financial Statement for the period ended 31st March, 2024

10 Ratios

Numerator _ Denominator Current Pexio Previous Year % Variance Reasons
(8 Current Ratio 219.96 120.00 1.83 - 0.00%
(b) Debt Equity Ratio - 1,000.00 - - -
(c) Debt Service Coverage Ratio - - - - -
(d) Return on Equity Ratio (900.04) 99.96 (9.00) - 0.00%
(¢) Inventory Turnover Ratio ) - - - -
(f) Trade Receivables Turnover Ratio - - - - 0.00%
(z) Trade Payables Turnover Ratio - 120.00 - - 0.00%
(b) Net Capital Turnover Ratio - 99.96 - - 0.00%
(i) Net Profit Ratio (900.04) - - - 0.00%
(3 Return on Capital Employed (900.04) 99.96 (9.00) - 0.00%
(k) Return on investment (900) 1,000 (0.90) - -

(a) Current Ratio: Current Assets /Current Liabilities

(b) Debt Equity Ratio: Total Debt/ Shareholders Equity

(c) Debt Service Coverage Ratio: Earnings available for debt service/Debt Service

(d) Recturn on Equity Ratio: Not Profits after taxcs — Proferonce Dividend (if any)/Average Sharcholders Equity
(e) Inventory turnover ratio: Cost of Goods sold/Average Inventory

(f) Trade receivables turnover ratio: Total Sales/ Average Trade Receivable

(2) Trade payables turnover ratio: Total Purchases/ Average Trade Payable

(h)  Net capital turnover ratio : Revenue From Operations/ Average Working capital

() Net Profit Ratio: Net profit/ Revenue From Operations

() Return on capital employed (ROCE): Earning before interest and taxes/ Capital Employed

(k) Return on investment: Income generated from investments/ Time weighted average investmenis

(This space is intentionally left blank)
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Lohia Corp Limited
(formerly known as Kanpur Packaging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476
Notes to Financial Statement for the period ended 31st March, 2024
(All amount are in ¥ hundreds unless otherwise stated)

Capital Risk Management
The Company’s policy is to maintain an adequate capital base so as to maintain creditor and market confidence and to sustain
future development. Capital inctudes issued capital, share premium and all other equity reserves attributable to equity

holders. In order to strengthen the capital base, the company may use appropriate means to enhance or reduce capital, as the
case may be.

As at 31st March, 2024
Particulars
Borrowings -
Less: Cash and cash equivalents including bank balance : 42,53
Less: Current Investments -
Net debt (42.53)
Equity 99,96
Capital and Net debt 57.43
Gearing Ratio NA
Financial Instruments - Fair Values And Risk Management
Financial assets
Particular Note Fair Value  As at 31st March, 2024
Hierarchy
Carrying
Amount
Financial assets designated at amortised cost
Trade receivables* -
Cash and cash Equivalents 42.53
42,53
Financial Liabilities
Particular Note Fair Value As at 31st March, 2024
Hierarchy
Carrying
Amount
Financial liability designated at amortised cost
Trade payables* 120.00
120.00

The fair value of financial assets and liabilities are included at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values.

* The carrying amounts arc considered to be the same as their fair values due to short term nature.

Fair value hierarchy
Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly
Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

Financial risk management Objectives & Policies
The Company has exposure to the following risks arising from financial instruments:
- Credit risk;
- Liquidity risk;
- Market risk;

Risk Management framework
The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk

management framework. The board of directors gre responsible for developing and monitoring the Company’s risk
management policies.

SETIn,
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Lohia Corp Limited .
(formerly known as Kanpur Packaging Machines Limited)
Corporate Identification No.: U28261UP2023PLC183476
Notes to Financial Statement for the period ended 31st March, 2024
(All amount are in ¥ hundreds unless otherwise stated)

Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations, and arises principally from the Company’s receivables from customers. The carrying amount of
financial assets represents the maximum credit exposure.

Trade and other receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However,
management also considers the factors that may influence the credit risk of its customer base, including the default risk of the
industry and country in which customers operate.

The management has established a credit policy under which each new cuslomer is analysed individually for creditworthiness
before the Company’s standard payment and delivery terms and conditions are offered. The Company’s review includes
external ratings, if they are available, and in some cases bank references. Sale limits are established for each customer and
reviewed quarterly. Any sales exceeding those limits require approval from the management.

Ageing analysis of trade receivables are as under:

As at 31st March 2024
Gross Carrying Expected
amount Credit Loss

Less than 180 days = -

More than 180 days - -

No provision for the period is made considering the expected loss is NIL.
Liquidity risk
Liquidity risk arises when the Company will not be able to meet its present and future cash and collateral obligations. The
risk management action focuses on the unpredictability of financial markets and tries to minimise adverse effects. The
Company’s approach is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when due and
company monitors rolling forecasts of its liquidity requirements.
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and
undiscounted, and include contractual interest payments and exclude the impact of netting agreements.

Carrying
Amounts Total
31st March, 2024
Financial liabilities
Trade payables 120.00
Total Financial liabilities 120.00 -
Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates and interest rates — will affect the
Company’s income or the value of its holdings of financial instruments. The objective of market risk management is to
manage and control market risk exposures within acceptable parameters, while optimizing the return.

The company was incorporated on 5th June, 2023, this being the first year of operations , previous period figures could not be
given, :

No deferred tax asset has been recognised during the period as the company is uncertain of future taxable profit against
which such deferred tax can be adjusted. This will be reviewed in each year to come.

Scheme of Arrangement-

The Board of Directors of the Hoding Company namely Lohia Corp Ltd.(Demerged Company) has approved a scheme of
aarangement (Scheme) for the demerger of its Technical Textile manufacturing business (core business) to Kanpur Packaging
Machines Ltd.(Resultant Company) on going concern basis. The Scheme had been filed with hon'ble NCLT which has
accorded its approval. The Appointed datc for the demerger is Lst/April 2024 and the cffective date will be filing date before
ROC. The financial impact of the demerger will be accounted for/in the financial year in which the effective date falls.
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